Monthly Indicators

August 2024

U.S. existing-home sales increased for the first time in 5 months, as lower
mortgage rates and rising supply helped boost market activity. According to
the National Association of REALTORS® (NAR), sales of previously owned
homes rose 1.3% month-over-month to a seasonally adjusted annual rate of
3.95 million units, exceeding economists’ expectations and ending the
downward trend of recent months.

Closed Sales decreased 2.9 percent for Detached homes and 1.0 percent for
Attached homes. Pending Sales increased 13.2 percent for Detached homes
but decreased 1.1 percent for Attached homes. Inventory increased 36.8
percent for Detached homes and 78.8 percent for Attached homes.

The Median Sales Price was up 3.9 percent to $1,055,000 for Detached
homes and 0.7 percent to $675,000 for Attached homes. Days on Market
increased 3.8 percent for Detached homes and 57.1 percent for Attached
homes. Supply increased 41.2 percent for Detached homes and 80.0 percent
for Attached homes.

Nationally, total housing inventory edged up 0.8% from the previous month to
1.33 million units heading into August, for a 4.0-month supply at the current
sales pace, NAR data shows. Although inventory is up nearly 20% compared
to the same time last year, demand continues to outpace supply, putting
upward pressure on sales prices. According to NAR, the nationwide median
existing-home price rose 4.2% year-over-year to $422,600 at last measure,
marking the 13th consecutive month of annual price increases.
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Detached Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Detached homes only.
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8-2023 82024
1,604 1,938 +20.8%
1,201 1,360 +13.2%
1,367 1,327 -2.9%

$1,015,000 $1,055,000 + 3.9%

$1,360,785$1,396,057 +2.6%

$1,860 $1,853 -0.4%
100.2% 98.7% -1.5%
26 27 +3.8%
26 27 +3.8%
2,081 2,846 +36.8%
1.7 2.4 +41.2%

12,664 15,134 +19.5%
10,141 10,521 +3.7%
9,960 10,034 +0.7%

$950,000 $1,055,000 + 11.1%

$1,286,202 $1,404,144 +9.2%

$12,809 $14,088 +10.0%
99.6% 99.7% +0.1%
31 29 -6.5%
28 27 -3.6%
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Attached Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Attached homes only.

Key Metrics Historical Sparkbars 8-2024 " YTD2023 YTD2024 [
(151177 08-2023 08-2024

New Listings Ill.l_llllll.“lll_ll“llll o76 1,107 +134% | 7,043 8801 +250%
8-2022 2-2023 8-2023 2-2024 8-2024

Pending Sales I.l.__ll.llllllll-_l,ll“lll 718 710 -11% | 580 5905 +15%
8-2022 2-2023 8-2023 2-2024 8-2024

Closed Sales I.I..._I.I.I.I.I.I,I.l...l—.-,l.l.l.l.l.l,l 783 775 -1.0% | 5647 5710  +1.1%
8-2022 2-2023 8-2023 2-2024 8-2024

Median Sales Price h___....l.lllll.“l“ll $670,000 $675,000 +0.7% | $639,444 $675,000 -+ 5.6%
8-2022 2-2023 8-2023 2-2024 8-2024

Average Sales Price l.l.l_ll.l.l.l.l.l,l.l.l.l.l.l,l.l.l.ll.ll $806,777 $796,628 -1.3% $757,825 $814,695 +7.5%
8-2022 2-2023 8-2023 2-2024 8-2024

(in millions)
8-2022 2-2023 8-2023 2-2024 8-2024

Pct. of Orig. Price Received l____dll““ln.ll]ll.. 100.8%  98.0% -2.8% | 1001%  99.2%  -0.9%
8-2022 2-2023 8-2023 2-2024 8-2024

Days on Market Until Sale -llllllll-___-.llllllllll 21 33 +57.1% 28 30 +7.1%
8-2022 2-2023 8-2023 2-2024 8-2024

Housing Affordability Index II““IIII“_._.“.I__lJ 39 42 +7.7% 41 42 +2.4%
8-2022 12-2022 4-2023 8-2023 12-2023 4-2024 8-2024

Inventory of Homes for Sale I.I.I.I.I.I.-._-.-.-.I.I.I.I.I.l,l.l.l.lll.l 1,032 1,845 +78.8% - — —
8-2022 2-2023 8-2023 2-2024 8-2024

Months Supply of Inventory llll..___.ull“ll“lllll 1.5 2.7 +80.0% -- -- --
8-2022 12-2022 4-2023 8-2023 12-2023 4-2024 8-2024
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New Listings

A count of the properties that have been newly listed on the market in a given month.

Allg USt Year tO Date Year-Over-Year Year-Over-Year
New Listings Detached Change Attached Change
Sep-2023 1,521 -22.2% 869 -10.5%
2,176 Oct-2023 1,504  -14.6% 912 +10.5%
19,255 Nov-2023 1,239 -7.9% 735 +13.8%
Dec-2023 813 -5.2% 501 +10.8%
1,604 15,134 Jan-2024 1,648 +16.1% 1,019 +25.8%
12,664 Feb-2024 1,519 +13.8% 935 +27.0%
1,107 Mar-2024 19 .29
1,076 976 9,096 ar 1,819 +13.1% 1,017 +16.2%
8,801 Apr-2024 2,019 +32.3% 1,126 +41.6%
7,043 May-2024 2198  +29.1% 1234  +22.9%
Jun-2024 2,000 +8.2% 1,204 +26.7%
Jul-2024 1,993 +23.0% 1,159 +29.2%
Aug-2024 1,938 +20.8% 1,107 +13.4%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg 1,684 +8.7% 985 +18.9%
-16.4% -26.3% +20.8% -228% -93% +13.4% -83% -34.2% +19.5% -13.9% -29.5% +25.0%
Detached Attached Detached Attached
Historical New Listings by Month —e—Detached e Attached
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Pending Sales

A count of the properties on which offers have been accepted in a given month.

August Year tO Date Year-Over-Year Year-Over-Year
Pending Sales Detached Change Attached Change
Sep-2023 1,065 -16.5% 624 -8.0%
1,594 Oct-2023 1,051 -6.8% 593 -0.2%
1360 13,486 Nov-2023 900 -11.5% 536 +4.9%
Dec-2023 813 -14.4% 478 -1.4%
1,201 10,521
10,141 ' Jan-2024 1,116 -3.1% 693 +12.0%
921 Feb-2024 1,198 +0.3% 700 +1.4%
18 710 7,666 Mar-2024 1376 +45% 757 -5.0%
5,820 5,905 Apr-2024 1,302 -1.0% 767 +5.5%
May-2024 1,460 +10.7% 781 +1.3%
Jun-2024 1,364 +2.3% 704 -6.5%
Jul-2024 1,345 +2.8% 793 +6.4%
Aug-2024 1,360 +13.2% 710 -1.1%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg 9 ,209 1.1% 674 +0.6%
-31.4% -247% +13.2% -325% -220% -1.1% -231% -24.8% +3.7% -251% -241% +1.5%
Detached Attached Detached Attached
Historical Pending Sales by Month —memDetached e Attached
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Closed Sales

A count of the actual sales that closed in a given month.

August Year tO Date Year-Over-Year Year-Over-Year
Closed Sales Detached Change Attached Change
Sep-2023 1,078 -27.6% 648 -20.8%
1,613 Oct-2023 1,117 -8.8% 625 -4.1%
13,467
Nov-2023 953 -13.2% 555 -5.5%
1,367 4,397
’ Dec-2023 897 -18.4% 500 -5.1%
9,960 10,034 Jan-2024 877 -3.5% 536 +13.8%
931 7604 Feb-2024 1,081 +5.5% 693 +19.3%
783 775 ’ Mar-2024 1,245 -9.3% 737 -6.0%
5,647 5,710 Apr-2024 1,339 +8.6% 732 +0.7%
May-2024 1,423 +0.7% 800 -2.0%
Jun-2024 1,300 -2.0% 688 -9.8%
Jul-2024 1,442 +9.8% 749 +3.7%
Aug-2024 1,327 -2.9% 775 -1.0%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg 1.239 _5_3% 686 _2_3%
-283% -15.3% -2.9% -313% -159% -1.0% -20.7% -26.0% +0.7% -233% -259% +1.1% ’
Detached Attached Detached Attached
Historical Closed Sales by Month o Detached o Attached
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

Allg USt Year tO Date Year-Over-Year Year-Over-Year
Median Sales Price Detached Change Attached Change
Sep-2023 $992,500 +9.4% $660,000 +10.0%
. 1,055,000 $1,055,000 Oct-2023 $960,000  +8.8% | $656,000  +8.3%
1,015, 000 I
00000 $950,000 $050,000 Nov-2023 $984,000 +11.8% | $665,000  +10.8%
’ Dec-2023 $945,000 +9.2% $650,000 +11.1%
Jan-2024 $976,250 +15.0% $650,000 +10.2%
$670,000 $675,000 $637,135 $630,444 075000 Feb-2024 $1,015,000 +12.9% | $655,000  +5.9%
Mar-2024 $1,050,000 +12.1% $670,000 +5.2%
Apr-2024 $1,090,000 +14.7% $680,000 +5.8%
May-2024 $1,090,000 +14.1% $683,750 +7.3%
Jun-2024 $1,085,000 +8.5% $692,000 +6.5%
Jul-2024 $1,050,000 +6.1% $700,000 +9.2%
Aug-2024 $1,055,000 +3.9% $675,000 +0.7%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg* $930,000 +10.8% $625,000 +7.2%
+6.2% +124% +3.9% +121% +7.7% +0.7% +13.8% 0.0% +11.1% +19.1% +0.4% +5.6%

Detached Attached Detached Attached ;\':/I;:;aen;?isi,Tg:,?dlo;?:;E:Zi)jgfvsgom September 2023 through August 2024. This is not the
Historical Median Sales Price by Month e Detached e Attached
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

August Year tO Date Year-Over-Year Year-Over-Year
Avg. Sales Price Detached Change Attached Change
Sep-2023 $1,344,316  +15.7% | $802,480 +13.3%
- 0, 0,
61,6078 $1,396,057 $1,404,144 Oct-2023 $1,298,614  +9.4% $793,900 +10.1%
$1,193,302 Dec-2023 $1,269,548 +13.7% | $739,043  +9.1%
Jan-2024 $1,301,365 +10.7% $764,122 +7.6%
$806,777 $796,628 $614,605 Feb-2024 $1,426,933 +24.3% $822,250 +16.0%
$728,920 $755,703 $757,825 Mar-2024 $1,364,569 +6.5% | $797,554  +7.6%
Apr-2024 $1,465,511  +11.0% $824,982 +10.5%
May-2024 $1,425,551 +7.2% $825,670 +8.3%
Jun-2024 $1,425,436  +9.2% $843,739 +8.9%
Jul-2024 $1,393,799 +7.2% $831,005 +6.4%
Aug-2024 $1,396,057 +2.6% $796,628 -1.3%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg* $1 243.736 +1 0_7% $738 664 +9.1 %
+6.1% +14.0% +2.6% +12.6% +10.7% -1.3% +146% +02% +9.2%  +20.8% +0.3% +7.5% . ’

Detached Attached Detached Attached ;5!2;1??;”;2:\2;3;2:;52:‘222\/0: September 2023 through August 2024. This is not the
Historical Average Sales Price by Month ——e— Detached —e— Attached
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Dollar Volume of Closed Sales (in millions)

The total dollar volume for all closed sales in a given month (in millions). Does not account for seller concessions.

Allg USt Year tO Date $ Volume of Closed Year-Over-Year Year-Over-Year
Sales (in millions) Detached Change Attached Change
Sep-2023 $1,449 -16.2% $520 -10.2%
_ -0 29 0
$17.280 Oct-2023 $1,451 0.2% $496 +5.5%
Nov-2023 $1,263 -0.9% $439 +11.4%
$1.925 41,860 $1,853
? ’ $14,088 Dec-2023 $1 ,1 39 '72% $370 +36%
$12,809 Jan-2024 $1,140 +6.7% $410 +22.8%
Feb-2024 $1,543 +31.2% $570 +38.3%
Mar-2024 $1,699 -3.5% $588 +1.2%
Apr-2024 $1,962 +20.6% $604 +11.2%
$79 g epi7 $5,761 o May-2024 $2,029 +8.0% $661 +6.3%
$4,279 ,652
Jun-2024 $1,853 +6.9% $580 -1.7%
Jul-2024 $2,010 +17.8% $622 +10.3%
Aug-2024 $1,853 -0.4% $617 -2.4%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg* $1 616 +4.9% $54O +6.5%
-239% -34% -0.4% -226% -6.9% -24% -9.1% -25.9% + 10.0% -73% -257% +8.7% ’

Detached Attached Detached Attached P
Historical Dollar Volume of Closed Sales (in millions) by Month —e—Detached —— Attached
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Percent of Original List Price Received

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold
in a given month, not accounting for seller concessions.

Allg USt Year tO Date Pct. of Orig. Price Year-Over-Year Year-Over-Year

Received Detached Change Attached Change

Sep-2023 99.8% +4.0% 100.5% +3.3%

Oct-2023 98.8% +3.1% 99.4% +2.3%

0 0 103.2% 104.0%

96.5% 100-2% 98.7%  98.4% 100-8% g5 99, 99.6% 99.7% 100.1% 99.2% Nov-2023 98.4%  +3.4% | 989%  +2.1%
Dec-2023 98.4% +3.5% 98.7% +2.2%

Jan-2024 98.4% +2.9% 98.4% +1.5%

Feb-2024 100.0% +2.5% 99.2% +1.0%

Mar-2024 100.7% +2.1% 100.0% +0.8%

Apr-2024 100.8% +1.2% 100.1% -0.2%

May-2024 100.5% -0.5% 99.9% -1.4%

Jun-2024 99.6% -1.8% 99.2% -1.8%

Jul-2024 99.0% -2.0% 98.8% -2.3%

Aug-2024 98.7% -1.5% 98.0% -2.8%

2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg* 99.4% +1.3% 99.3% +0.2%

-59% +3.8% -1.5% -3.7% +24% -2.8% -0.2% -35% +0.1% +1.7% -3.8% -0.9%

Detached Attached Detached Attached i*SPncC; ?;eoarl\\?ér:g;:isteh(;exzﬁnztjlIﬁ:ﬁzzr;isz\::m September 2023 through August 2024. This
Historical Percent of Original List Price Received by Month ——e—Detached e Attached
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Days on Market Until Sale

Average number of days between when a property is listed and when an offer is accepted in a given month.

Allg USt Year tO Date Year-Over-Year Year-Over-Year
Days on Market Detached Change Attached Change
43 Sep-2023 26 -18.8% 23 -20.7%
31 Oct-2023 29 -12.1% 24 -22.6%
27 29 Nov-2023 29 -17.1% 27 -15.6%
26 25 Dec-2023 31 -16.2% 31 -24.4%
21 21 Jan-2024 37 -14.0% 33 17.5%
Feb-2024 31 -27.9% 31 -20.5%
Mar-2024 30 -21.1% 29 -9.4%
Apr-2024 26 -10.3% 28 -9.7%
May-2024 27 -6.9% 27 +17.4%
Jun-2024 27 +12.5% 29 +38.1%
Jul-2024 28 +16.7% 30 +36.4%
Aug-2024 27 +3.8% 33 +57.1%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month AVg* 29 -10.9% 29 -1.8%
+40.0% -71% +3.8% +389% -16.0% +57.1% 0.0% +47.6% -6.5% -14.3% +55.6% +7.1%
Detached Attached Detached Attached ;\[I)eaésg;)r;f’\il:;klitdflSlrdi\lilpfrlzﬁf;easb:(\j;n September 2023 through August 2024. This is not the
Historical Days on Market Until Sale by Month —e—Detached —e— Attached
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Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

August Year tO Date Year-Over-Year Year-Over-Year
Affordability Index Detached Change Attached Change
Sep-2023 26 -13.3% 40 -13.0%
Oct-2023 26 -13.3% 38 -13.6%
49 Nov-2023 27 -12.9% 39 -13.3%
42 Dec-2023 29 -12.1% 43 -10.4%
39 Jan-2024 28 -17.6% 42 14.3%
34 32 Feb-2024 27 -12.9% 41 -8.9%
26 27 28 27 Mar-2024 26 -13.3% 40 -11.1%
Apr-2024 24 -20.0% 39 -11.4%
May-2024 25 -13.8% 39 -11.4%
Jun-2024 25 -10.7% 39 -7.1%
Jul-2024 26 -3.7% 39 -7.1%
Aug-2024 27 +3.8% 42 +7.7%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg 26 A1.7% 40 -9.5%
-24.4% -235% +3.8% -29.0% -20.4% +7.7% -304% -125% -3.6% -324% -14.6% +2.4%
Detached Attached Detached Attached
Historical Housing Affordability Index by Month o= Detached o Attached
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given month.

AU g U St Year-Over-Year Year-Over-Year
Homes for Sale Detached Change Attached Change
Sep-2023 2,141 -35.8% 1,114 -24.4%
_ - 0, . o,
3,410 Oct-2023 2,174 32.0% 1,231 13.1%
Nov-2023 2,098 -26.7% 1,230 -2.8%
Dec-2023 1,715 -22.0% 1,055 +4.7%
Jan-2024 1,893 -4.2% 1,172 +18.9%
Feb-2024 1,944 +6.9% 1,223 +39.0%
1 ’845 Mar-2024 2,094 +16.7% 1,276 +54.9%
Apr-2024 2,449 +39.1% 1,429 +84.1%
May-2024 2,756 +47.2% 1,624 +82.1%
Jun-2024 2,881 +40.6% 1,846 +90.9%
Jul-2024 2,925 +42.8% 1,842 +93.1%
Aug-2024 2,846 +36.8% 1,845 +78.8%
2022 2023 2024 2022 2023 2024 12-MonthAvg 2,250 +3.4% 1,039 +35.4%
+ 34.4% - 39.0% + 36.8% +27.2% -31.2% + 78.8%
Detached Attached
Historical Inventory of Homes for Sale by Month —e—Detached —e— Attached
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Months Supply of Inventory

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

August Year-Over-Year Year-Over-Year

Months Supply Detached Change Attached Change

Sep-2023 1.8 -10.0% 1.7 +6.3%

Oct-2023 1.8 -10.0% 1.8 +12.5%

24 Nov-2023 1.8 -5.3% 1.8 +20.0%

Dec-2023 1.5 0.0% 1.6 +33.3%

2.0 1.7 Jan-2024 1.6 +14.3% 1.7 +41.7%

15 Feb-2024 1.7 +30.8% 1.8 +63.6%

Mar-2024 1.8 +38.5% 1.9 +72.7%

Apr-2024 2.1 +61.5% 2.1 +90.9%

May-2024 2.3 +53.3% 2.4 +84.6%

Jun-2024 2.4 +50.0% 2.7 +92.9%

Jul-2024 2.5 +56.3% 2.7 +92.9%

Aug-2024 24 +41.2% 2.7 +80.0%

e mee i e e PMOWAS 20 mE% 21 weo%
Detached Attached ;\':Ae?:;so?xf:ﬂ;ﬂjﬂ;;?;igf;gfg_September 2023 through August 2024. This is not the

Historical Months Supply of Inventory by Month e Detached ——e— Attached
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Total Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars 8-2024 ' YTD 2023 YTD 2024 L
08-2022 08-2023 08-2024

New Listings III._.“[II'“I._“I““I 2580 3,045 +180% | 19,707 23,935 +21.5%
8-2022 2-2023 8-2023 2-2024 8-2024

Pending Sales Illnllll“llll._“lII“I 1919 2,070  +7.9% | 15961 16,426  +2.9%
8-2022 2-2023 8-2023 2-2024 8-2024

Closed Sales Illl._.l]ll““__J]lllIl 2150 2,102  -2.2% 15607 15,744  +0.9%
8-2022 2-2023 8-2023 2-2024 8-2024

Median Sales Price MMMIHI $880,000 $890,000 +1.1% | $835,000 $900,000 +7.8%
8-2022 2-2023 8-2023 2-2024 8-2024

Average Sales Price m__._“l““[l[.lll““ $1,159,023$1,175,050 +1.4% | $1,095,031$1,190,350 +8.7%
8-2022 2-2023 8-2023 2-2024 8-2024

$ Volume of Closed Sales I.I.l-_,-.l.l.l.l.l,l.l.l.l.-.-,lllllll $2,492  $2,470 -09% | $17.088 $18,740 +9.7%

(In ml"lons) 8-2022 2-2023 8-2023 2-2024 8-2024

Pct. of Orig. Price Received h.__.lllllllllllllllllll 100.4%  98.4%  -2.0% 99.8%  99.6%  -0.2%
8-2022 2-2023 8-2023 2-2024 8-2024

Days on Market .]“IIII[.____..]l[ll..ll 24 29 +20.8% 30 29 -3.3%
8-2022 2-2023 8-2023 2-2024 8-2024

Affordability Index Illl“l“llln_-“l-_-l 30 31 +3.3% 31 31 0.0%
8-2022 12-2022 4-2023 8-2023 12-2023 4-2024 8-2024

Homes for Sale Illlll____l.!.]._mlllll 3,113 4691 +50.7% -- -- --
8-2022 2-2023 8-2023 2-2024 8-2024

Months Supply llll-.__-ullll-llllllll 1.7 25 +47.1% -- - --
8-2022 12-2022 4-2023 8-2023 12-2023 4-2024 8-2024
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