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U.S. existing-home sales fell for the second month in a row, sliding 1.9%
month-over-month and 1.9% year-over-year, according to the National
Association of REALTORS® (NAR), with sales down in all four regions of the
country. Higher borrowing costs and accelerating home prices continue to
weigh on demand, pushing some prospective buyers to the sidelines and
causing market activity to slump ahead of summer.

Closed Sales increased 2.2 percent for Detached homes but decreased 0.7
percent for Attached homes. Pending Sales increased 8.0 percent for
Detached homes and 2.4 percent for Attached homes.

The Median Sales Price was up 14.3 percent to $1,200,000 for Detached
homes and 20.4 percent to $825,000 for Attached homes. Days on Market
decreased 8.0 percent for Detached homes but increased 5.0 percent for
Attached homes. Supply increased 4.8 percent for Detached homes and 20.0
percent for Attached homes.

Home prices have continued to climb nationwide, despite an uptick in
inventory this year. Nationally, the median existing-home price reached
$407,600 as of last measure, a 5.7% increase from the same period last year
and a record high for the month, according to NAR. Meanwhile, total inventory
heading into May stood at 1.21 million units, a 9% increase month-over-
month and a 16.3% increase year-over-year, for a 3.5 month’s supply at the
current sales pace.
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County. Percent changes are calculated using rounded figures.
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Single-Family Detached Activity Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Detached homes only.
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Single-Family Attached Activity Overview S HOMEDEX

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Attached homes only. Market Statistics

Key Metrics Historical Sparkbars 5-2023 5-2024 " YTD2023 YTD 2024 o
052022 05-2028 05-2024

New Listings IIIIlll-llll“l“ll.“l“ 359 358 -0.3% 1483 1,713 +155%
Pending Sales IIIIl.--l“l““ll.-ll“l 286 293 +2.4% 1,300 1,331 +2.4%
Closed Sales IIIIII--_lI“IIIIll.l““ 287 285  -0.7% 1190 1,286  +8.1%
Days on Market _--I“IIIII'I----II“.III 20 21 +5.0% 30 23 -23.3%
Median Sales Price Illlll-_lllllllllllllllll $685,000 $825,000 +20.4% | $685,000 $749,995 +9.5%
Average Sales Price Illlll--llll“"“llll“l $811,495 $949,333 +17.0% | $785122 $880,571 +12.2%
Pct. of Orig. Price Received Illl--_-_-“““lllllll“ 101.0% 100.6% -04% | 989%  99.8%  +0.9%
Housing Affordability Index IIIIIIIIIII.-I.IIII_ 41 32 -220% 41 36  -12.2%
Inventory of Homes for Sale lIIIIIIIII_.I“IIII“IIII 380 447  +17.6% - - -
Months Supply of Inventory -lIIIII“--.I'“III““II 15 1.8 +20.0% - - -
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NORTH SAN DIEGO COUNTY REALTORS

New Listings S HOMEDEX

A count of the properties that have been newly listed on the market in a given month. Market Statistics
May Year to Date Single-Family  Year-Over-Year Single-Family ~Year-Over-Year
New Listings Detached Change Attached Change
1,310 5,654 Jun-2023 937 -32.2% 347 -27.1%
Jul-2023 793 -29.9% 307 -38.4%
Aug-2023 767 -23.4% 331 -16.6%
261 4,306 Sep-2023 707 -19.4% 344 +0.6%
887 3,696 Oct-2023 672 -15.6% 319 +13.5%
Nov-2023 552 -12.8% 247 +9.3%
Dec-2023 339 -13.5% 176 +18.9%
526 2,144 Jan-2024 777 +18.4% 328 +16.3%
350 358 1483 V718 Feb-2024 701 +13.8% 312 +23.8%
Mar-2024 877 +12.0% 326 +14.0%
. Apr-2024 990 +31.3% 389 +28.0%
May-2024 961 +8.3% 358 -0.3%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg 756 -8.4% 315 1.7%
-7.6% -323% +83% +82% -31.7% -0.3% -7.3% -346% +165%  -0.8% -30.8% +15.5%
Single-Family Detached  Single-Family Attached Single-Family Detached = Single-Family Attached
Historical New Listings by Month o= Single-Family Detached o= Single-Family Attached
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NORTH SAN DIEGO COUNTY REALTORS

Pending Sales S HOMEDEX

A count of the properties on which offers have been accepted in a given month. Market Statistics
May Yeal' tO Date Single-Family  Year-Over-Year Single-Family  Year-Over-Year
Pending Sales Detached Change Attached Change
842 Jun-2023 653 -7.5% 270 -14.6%
4.304 Jul-2023 656 -6.6% 251 -11.9%
’ Aug-2023 602 -18.8% 270 -14.8%
Sep-2023 498 -14.1% 247 +2.1%
3006 3,090 Oct-2023 499 -5.8% 224 +25.8%
Nov-2023 417 -5.4% 181 -5.2%
Dec-2023 365 -17.4% 191 +20.9%
1,703 Jan-2024 532 +1.5% 255 +18.6%
1,300 1,331 Feb-2024 546 -5.4% 240 -7.0%
Mar-2024 663 +5.9% 272 -4.2%
Apr-2024 645 +2.9% 271 +5.4%
May-2024 704 +8.0% 293 +2.4%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg 596 -5.1% 249 -0.7%
-29.9% -22.6% +8.0% -11.8% -223% +24% -17.9% -30.2% +2.8% -13.0% -23.7% +24%
Single-Family Detached  Single-Family Attached Single-Family Detached Single-Family Attached
Historical Pending Sales by Month ==o==Single-Family Detached === Single-Family Attached
1,750
1,500 -
1,250 -
1,000 -
750 - !
500 -
250 - (

1-2012 5-2012 9-2012 1-2013 5-2013 9-2013 1-2014 5-2014 9-2014 1-2015 5-2015 9-2015 1-2016 5-2016 9-2016 1-2017 5-2017 9-2017 1-2018 5-2018 9-2018 1-2019 5-2019 9-2019 1-2020 5-2020 9-2020 1-2021 5-2021 9-2021 1-2022 5-2022 9-2022 1-2023 5-2023 9-2023 1-2024 5-2024

Current as of June 4, 2024. All data from CRMLS. Report © 2024 ShowingTime Plus, LLC. | 5



NORTH SAN DIEGO COUNTY REALTORS

Closed Sales D HOMEDEX

A count of the actual sales that closed in a given month. Market Statistics
May Yeal' tO Date Single-Family  Year-Over-Year Single-Family  Year-Over-Year
Closed Sales Detached Change Attached Change
Jun-2023 668 -17.2% 295 -16.7%
951 4,186
Jul-2023 653 -5.1% 237 -16.5%
Aug-2023 676 -9.4% 280 -15.7%
679 694 Sep-2023 545 -20.3% 232 -21.6%
2,798 2,831 Oct-2023 531 -5.3% 256 +14.8%
Nov-2023 444 -15.4% 201 +7.5%
Dec-2023 405 -14.9% 170 -6.6%
366 1,614 Jan-2024 408 -3.5% 203 +32.7%
287 285 1,190 1,286 Feb-2024 500 +12.9% 260 +29.4%
Mar-2024 557 -16.6% 270 -6.6%
Apr-2024 672 +14.9% 268 +3.1%
May-2024 694 +2.2% 285 -0.7%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg 607 _7_3% 254 _3_0%
-14.0% -28.6% +2.2% -47% -216% -0.7% -12.9% -33.2% +1.2%  -132% -26.3% +81%
Single-Family Detached  Single-Family Attached Single-Family Detached = Single-Family Attached
Historical Closed Sales by Month ==e— Single-Family Detached ==e—Single-Family Attached
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NORTH SAN DIEGO COUNTY REALTORS

Days on Market Until Sale S HOMEDEX

Average number of days between when a property is listed and when an offer is accepted in a given month. Market Statistics

May Yeal' tO Date Single-Family  Year-Over-Year Single-Family  Year-Over-Year
Days on Market Detached Change Attached Change
Jun-2023 18 +38.5% 16 +33.3%
33 i Jul-2023 21 +16.7% 16 0.0%
25 23 Aug-2023 22 -8.3% 17 22.7%
24 Sep-2023 25 -13.8% 15 -44.4%
23 Oct-2023 26 -13.3% 19 -36.7%
Nov-2023 27 -15.6% 19 -32.1%
Dec-2023 31 -8.8% 25 -26.5%
14
1 » Jan-2024 33 -19.5% 26 -42.2%
Feb-2024 27 -37.2% 24 -33.3%
Mar-2024 25 -30.6% 22 -26.7%
Apr-2024 18 -25.0% 21 -19.2%
May-2024 23 -8.0% 21 +5.0%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month AVg* 28 -1 4.2% 25 21 .7%
-31.3% +127.3% -8.0% 0.0% +100.0% +5.0% -22.2% +135.7% -27.3%  -26.7% +172.7% - 23.3%
Single-Family Detached  Single-Family Attached  Single-Family Detached ~ Single-Family Attached e e et rom June SRS Thrauan ey 2024, This e notfhe vermge of
Historical Days on Market Until Sale by Month o= Single-Family Detached o= Single-Family Attached
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

NORTH SAN DIEGO COUNTY REALTORS

S HOMEDEX

Market Statistics

May Year to Date

$1,200,000

$1,100,000 $1,180,000
$749,905

$1,050,000 $1,050,00Q
$1,000,00
$825,000
$700,000 $685,000 I $685,000 $685,000

2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
+15.1% -45% +14.3% +18.6% -21% +20.4% +17.3% -4.8% +18.0% +234% 0.0% +9.5%

Single-Family Detached  Single-Family Attached Single-Family Detached Single-Family Attached

Historical Median Sales Price by Month

Single-Family  Year-Over-Year Single-Family  Year-Over-Year

Median Sales Price Detached Change Attached Change

Jun-2023 $1,097,000 -0.0% $710,000 +2.9%
Jul-2023 $1,125,000 +10.3% $701,750 +3.0%
Aug-2023 $1,127,150 +14.0% $723,750 +7.6%
Sep-2023 $1,112,787  +14.1% $712,000 +9.5%
Oct-2023 $1,150,000 +18.6% $727,450 +11.9%
Nov-2023 $1,084,500 +16.0% $752,000 +20.2%
Dec-2023 $994,000 +2.5% $721,515 +20.3%
Jan-2024 $1,100,000 +19.2% $685,000 +7.0%
Feb-2024 $1,117,000 +17.6% | $740,000 +9.6%
Mar-2024 $1,175,000 +17.5% $749,995 +7.9%
Apr-2024 $1,250,000 +20.2% | $740,500 +5.4%
May-2024 $1,200,000 +14.3% | $825,000 +20.4%
12-Month Avg* $1,000,000 +13.5% $667,900 +9.3%

* Median Sales Price for all properties from June 2023 through May 2024. This is not the average
of the individual figures above.
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

NORTH SAN DIEGO COUNTY REALTORS

S HOMEDEX

Market Statistics

May Yeal' tO Date Single-Family  Year-Over-Year Single-Family  Year-Over-Year

Avg. Sales Price Detached Change Attached Change

Jun-2023 $1,446,674  -0.0% $825,808 +1.5%

Jul-2023 1,457,008  +4.7% 819,991 +5.2%

$1,514,508 *1575674 $1,544,422 s ¢ )
$1,498,588 $1 ,439,221$ | 413,050 Aug-2023 $1,481,252  +11.0% $827,927 +2.3%
- Sep-2023 $1,501,278  +20.4% | $812,585  +5.1%

Oct-2023 $1,486,937 +10.5% $811,593 +5.9%
$949,333 Nov-2023 $1,533,124 +22.8% | $786,919  +15.9%

$843,582 gg11 40 $850,571 0 o

,495 $800,526 $785,122 Dec-2023 $1,364,518  +8.0% $765,133 +6.4%

Jan-2024 $1,484,026 +12.5% $805,822 +2.7%
Feb-2024 $1,476,388 +13.8% $893,508 +19.2%

Mar-2024 $1,541,346  +10.6% $868,461 +9.1%
Apr-2024 $1,601,899 +8.8% $863,718 +11.9%
May-2024 $1,575,674 +4.0% $949,333 +17.0%

2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg* $1 ,495,844 +10.0% $835,900 +8.1%

+15.3% +11% +4.0%  +258% -3.8% +17.0% +17.6% -1.8% +9.3%  +24.9% -19% +12.2%
Single-Family Detached  Single-Family Attached Single-Family Detached Single-Family Attached

Historical Average Sales Price by Month o= Single-Family Detached

* Avg. Sales Price for all properties from June 2023 through May 2024. This is not the average of
the individual figures above.
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NORTH SAN DIEGO COUNTY REALTORS

Percent of Original List Price Received S HOMEDEX

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold Market Statistics
in a given month, not accounting for seller concessions.

May Year to Date Pct. of Orig. Price  Single-Family ~ Year-Over-Year Single-Family ~ Year-Over-Year
Received Detached Change Attached Change
Jun-2023 100.6% -0.8% 100.7% -1.5%
o o o o Jul-2023 100.4% +2.1% 100.9% +1.1%
1050% 4 00.0% 99.9% °>2”101.0%100.6% 077 97.9% 99.9% 106.2% 08.9% 99.8% Aug-2023 99.3% +38% | 1005%  +3.0%
Sep-2023 98.9% +3.8% 100.3% +3.5%
Oct-2023 98.0% +3.0% 99.4% +3.6%
Nov-2023 97.5% +2.8% 98.7% +3.4%
Dec-2023 97.9% +3.9% 98.3% +2.4%
Jan-2024 98.1% +4.0% 98.1% +2.3%
Feb-2024 99.5% +2.8% 99.1% +1.8%
Mar-2024 100.4% +2.9% 100.3% +1.5%
Apr-2024 100.8% +1.8% 100.1% +0.6%
May-2024 99.9% -0.1% 100.6% -0.4%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month AVg* 993% +24% 997% +1 5%
+01% -48% -01%  +0.8% -40% -0.4% +25% -74% +20%  +37% -69% +0.9%
Single-Family Detached  Single-Family Attached Single-Family Detached  Single-Family Attached e ;; oof”ti'eﬁ:(jiiﬁ?::i;?:goz:pemes from June 2023 through May 2024. This is not the
Historical Percent of Original List Price Received by Month o= Single-Family Detached o= Single-Family Attached
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Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what

NORTH SAN DIEGO COUNTY REALTORS

S HOMEDEX

Market Statistics

is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Year to Date

45
41
36
29 28
I 23
2023 2024 2022 2023 2024

-31.0% -34% -17.9%  -33.8% -89% -122%
Single-Family Detached Single-Family Attached

May

44
M
32
26
22

2022 2023 2024 2022 2023 2024
-30.0% -7.14% -154%  -31.3% -6.8% -22.0%
Single-Family Detached  Single-Family Attached

Historical Housing Affordability Index by Month

Single-Family  Year-Over-Year Single-Family  Year-Over-Year

Affordability Index Detached Change Attached Change

Jun-2023 25 -7.4% 39 -9.3%

Jul-2023 24 -20.0% 39 -13.3%
Aug-2023 23 -25.8% 36 -20.0%
Sep-2023 23 -17.9% 37 -11.9%
Oct-2023 22 -21.4% 34 -17.1%
Nov-2023 24 -17.2% 35 -20.5%
Dec-2023 28 -3.4% 38 -19.1%
Jan-2024 25 -19.4% 40 -11.1%
Feb-2024 24 -17.2% 36 -12.2%
Mar-2024 23 -17.9% 36 -12.2%
Apr-2024 21 -22.2% 36 -10.0%
May-2024 22 -15.4% 32 -22.0%
12-Month Avg* 24 -14.3% 37 -11.1%

* Affordability Index for all properties from June 2023 through May 2024. This is not the average
of the individual figures above.

=== Single-Family Detached === Single-Family Attached
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NORTH SAN DIEGO COUNTY REALTORS

Inventory of Homes for Sale S HOMEDEX

The number of properties available for sale in active status at the end of a given month. Market Statistics
May Single-Family  Year-Over-Year Single-Family  Year-Over-Year
Homes for Sale Detached Change Attached Change
Jun-2023 1,328 -33.4% 419 -30.1%
1 ,568 Jul-2023 1,309 -38.4% 420 -41.9%
Aug-2023 1,282 -36.7% 413 -40.0%
1,261 Sep-2023 1,307 -34.1% 455 -32.8%
1,229 )
Oct-2023 1,294 -32.4% 475 -28.2%
Nov-2023 1,237 -29.8% 485 -17.7%
Dec-2023 970 -28.3% 399 -12.3%
Jan-2024 1,052 -15.5% 415 -7.4%
513 447
380 Feb-2024 1,069 -4.8% 433 +13.4%
Mar-2024 1,130 +0.8% 423 +27.0%
Apr-2024 1,272 +12.8% 474 +36.2%
May-2024 1,261 +2.6% 447 +17.6%
2022 2023 2024 2022 2023 2024 12-Month Avg 1,583 -23.6% 524 -16.3%
+ 10.0% -21.6% +2.6% + 35.0% - 25.9% + 17.6%
Single-Family Detached Single-Family Attached
Historical Inventory of Homes for Sale by Month e Single-Family Detached —e—Single-Family Attached
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NORTH SAN DIEGO COUNTY REALTORS

Months Supply of Inventory S HOMEDEX

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months. Market Statistics
May Single-Family ~ Year-Over-Year Single-Family Year-Over-Year
Months Supply Detached Change Attached Change
Jun-2023 2.2 0.0% 1.7 0.0%
2.2 Jul-2023 2.2 -12.0% 1.7 -19.0%
2'1 Aug-2023 2.2 -12.0% 1.7 -19.0%
1.7 1 '8 Sep-2023 23 -8.0% 1.9 -9.5%
1.4 1.5 Oct-2023 2.3 -11.5% 2.0 -9.1%
Nov-2023 2.2 -12.0% 2.0 0.0%
Dec-2023 1.7 -10.5% 1.6 0.0%
Jan-2024 1.9 +5.6% 1.7 +6.3%
Feb-2024 1.9 +11.8% 1.8 +28.6%
Mar-2024 2.0 +11.1% 1.7 +30.8%
Apr-2024 2.3 +27.8% 1.9 +35.7%
May-2024 2.2 +4.8% 1.8 +20.0%
2022 2023 2024 2022 2023 2024 12-Month Avg* 21 -1.0% 1.8 +2.1%
+41.7% +23.5% +4.8% +40.0% +71% + 20.0%
Single-Family Detached Single-Family Attached ;hr\él?:;?;diL;T,;gufgsaanbir\(,:gemes from June 2023 through May 2024. This is not the average of
Historical Months Supply of Inventory by Month o= Single-Family Detached o= Single-Family Attached
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All Properties Combined

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics

New Listings

Pending Sales

Closed Sales

Days on Market

Median Sales Price

Average Sales Price

Pct. of Orig. Price Received

Housing Affordability Index

Inventory of Homes for Sale

Months Supply of Inventory

Historical Sparkbars

05-2022

05-2023 05-2024

Percent

5-2023 5-2024 EEp
1,249 1,323  +59%
940 997 +6.1%
969 983 +1.4%
24 23 -4.2%

$930,000 $1,070,000 + 15.1%

$1,303,969 $1,391,732 +6.7%

100.3% 100.1% -0.2%
30 25 -16.7%
1,620 1,717 +6.0%
1.9 2.1 +10.5%

NORTH SAN DIEGO COUNTY REALTORS

S HOMEDEX

Market Statistics

Percent
Change

YTD 2023 YTD 2024

5,194 6,039 +16.3%
4,316 4,437 +2.8%
3,995 4,132 +3.4%

32 24 -25.0%
$898,000 $995,000 + 10.8%
$1,226,046 $1,336,681 +9.0%
98.2% 99.8%  +1.6%
31 27 -12.9%
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