
Local Market Update for March 2024

Key Metrics 2023 2024 Percent Change Thru 3-2023 Thru 3-2024 Percent Change

New Listings 413 452 + 9.4% 6,026 4,954 - 17.8%

Pending Sales 361 373 + 3.3% 4,143 3,679 - 11.2%

Closed Sales 367 339 - 7.6% 4,306 3,649 - 15.3%

Days on Market Until Sale 25 18 - 28.0% 21 19 - 9.5%

Median Sales Price* $1,022,000 $1,200,000 + 17.4% $1,050,000 $1,120,000 + 6.7%

Average Sales Price* $1,441,946 $1,522,424 + 5.6% $1,374,357 $1,457,655 + 6.1%

Percent of Original List Price Received* 99.2% 101.3% + 2.1% 99.6% 100.2% + 0.6%

Percent of List Price Received* 100.1% 101.3% + 1.2% 100.6% 100.8% + 0.2%

Inventory of Homes for Sale 541 458 - 15.3% -- -- --

Months Supply of Inventory 1.6 1.5 - 6.3% -- -- --
* Does not account for sale concessions and/or downpayment assistance.  |  Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

Key Metrics 2023 2024 Percent Change Thru 3-2023 Thru 3-2024 Percent Change

New Listings 386 403 + 4.4% 4,990 4,521 - 9.4%

Pending Sales 321 329 + 2.5% 3,740 3,370 - 9.9%

Closed Sales 318 287 - 9.7% 3,885 3,337 - 14.1%

Days on Market Until Sale 27 26 - 3.7% 21 22 + 4.8%

Median Sales Price* $667,950 $670,000 + 0.3% $650,000 $685,000 + 5.4%

Average Sales Price* $790,238 $833,885 + 5.5% $784,434 $850,890 + 8.5%

Percent of Original List Price Received* 98.7% 99.8% + 1.1% 100.6% 99.8% - 0.8%

Percent of List Price Received* 99.7% 100.3% + 0.6% 101.3% 100.4% - 0.9%

Inventory of Homes for Sale 460 493 + 7.2% -- -- --

Months Supply of Inventory 1.5 1.8 + 20.0% -- -- --
* Does not account for sale concessions and/or downpayment assistance.  |  Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.
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