Monthly Indicators

NORTH SAN DIEGO COUNTY REALTORS

S HOMEDEX

Market Statistics

January 2024

U.S. existing-home sales slipped 1.0% month-over-month and were down
6.2% year-over-year as of last measure, while pending sales jumped 8.3%
from the previous month, marking the largest gain since June 2020, according
to the National Association of REALTORS® (NAR). Mortgage rates have
dropped significantly from their peak last fall, and homebuyers are beginning
to come out of the woodwork, with NAR forecasting a 13% increase in
existing-home sales this year compared to 2023.

Closed Sales decreased 5.9 percent for Detached homes but increased 30.1
percent for Attached homes. Pending Sales decreased 1.5 percent for
Detached homes but increased 18.6 percent for Attached homes.

The Median Sales Price was up 19.2 percent to $1,100,000 for Detached
homes and 6.3 percent to $680,000 for Attached homes. Days on Market
decreased 19.5 percent for Detached homes and 42.2 percent for Attached
homes. Supply decreased 22.2 percent for Detached homes and 25.0 percent
for Attached homes.

Despite tepid sales activity, the persistent shortage of housing supply has
helped prop up home values nationwide, with the median existing-home price
rising 4.4% year-over-year to $382,600, according to NAR. Total unsold
inventory was at 1 million units heading into January, an 11.5% decline from
the previous month, for a 3.2 months’ supply at the current sales pace.
Nationally, listing activity has started to pick up, and with mortgage rates
stabilizing and housing completions on the rise, inventory is expected to
improve in the coming months.
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County. Percent changes are calculated using rounded figures.
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NORTH SAN DIEGO COUNTY REALTORS

Single-Family Detached Activity Overview 2 HOMEDEX

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Detached homes only. Market Statistics

Key Metrics

Historical Sparkbars

01-2022 01-2023

01-2024

1-2023  1-2024 o YTD2023 YTD2024  Green

New Listings

Pending Sales

Closed Sales

Days on Market

Median Sales Price

Average Sales Price

Pct. of Orig. Price Received

Housing Affordability Index

Inventory of Homes for Sale

Months Supply of Inventory

656 677 +3.2% 656 677 +3.2%
524 516 -1.5% 524 516 -1.5%
423 398 -5.9% 423 398 -5.9%
41 33 -19.5% 41 33 -19.5%

$922,500 $1,100,000 + 19.2% $922,500 $1,100,000 + 19.2%

$1,319,162 $1,493,008 + 13.2% | $1,319,162 $1,493,008 + 13.2%

94.3% 98.2% +4.1% 94.3% 98.2% +4.1%
31 25 -19.4% 31 25 -19.4%

1,237 781 - 36.9% -- -- -
1.8 14 -22.2% - — -

Current as of February 4, 2024. All data from CRMLS. Report © 2024 ShowingTime. | 2



NORTH SAN DIEGO COUNTY REALTORS

Single-Family Attached Activity Overview S HOMEDEX

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Attached homes only. Market Statistics

Key Metrics Historical Sparkbars 1-2023 1-2024 P YTD2023 YTD2024 [
01-2022 01-2023 01-2024

New Listings IIIIIIIIII._I.IIIIIIII._I 282 283 +0.4% 282 283 +0.4%

Pending Sales IIIIIIIII-._.IIIIIIIIl-.I 215 255 + 18.6% 215 255 + 18.6%

Closed Sales IIIIIIIIII-._-IIIIIIII-.I 153 199 +30.1% 153 199 +30.1%

Days on Market -.-__--II“III“I“I-II“ 45 26 -42.2% 45 26 -42.2%

Median Sales Price IIIIIIIII IIIIIIIIIIII $640,000 $680,000 +6.3% $640,000 $680,000 +6.3%
_ u_0

Average Sales Price IIIIII I I IIIIIII I $784,614 $803,778 +2.4% | $784,614 $803,778 +2.4%
-I Il_l I I I

Pct. of Orig. Price Received IIIIIII lllllll 95.9% 98.2% +2.4% 95.9% 98.2% +2.4%
[ TTTe———] | (]|

45 40 -11.1% 45 40 -11.1%

Housing Affordability Index
pilnsillemnnnn.-__.n

Inventory of Homes for Sale IIIIII 448 301 - 32.8% -- -- -
__-II II.--I.I.III-_

Months Supply of Inventory IIIIIIII IIIIII 1.6 1.2 -25.0% -- -- =
__aul Inl Iin

Current as of February 4, 2024. All data from CRMLS. Report © 2024 ShowingTime. | 3



NORTH SAN DIEGO COUNTY REALTORS

New Listings S HOMEDEX

A count of the properties that have been newly listed on the market in a given month. Market Statistics
Single-Family  Year-Over-Year Single-Family  Year-Over-Year
January Year to Date
New Listings Detached Change Attached Change
Feb-2023 615 -35.0% 251 -30.3%
872 872 Mar-2023 782 -36.6% 286 -35.3%
Apr-2023 753 -41.7% 303 -36.9%
- - 0, - 0,
656 677 656 677 May-2023 887 32.2% 358 31.9%
Jun-2023 938 -32.1% 347 271%
Jul-2023 793 -29.8% 308 -38.2%
Aug-2023 762 -23.9% 331 -16.6%
336 336 Sep-2023 703 -19.8% 344 +0.6%
282 283 262 283 Oct-2023 666 -16.3% 317 +12.8%
Nov-2023 545 -13.9% 241 +6.6%
Dec-2023 320 -18.4% 172 +16.2%
Jan-2024 677 +3.2% 283 +0.4%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg 703 -27.5% 205 -20.6%
-12.9% -24.8% +3.2% -92% -16.1% +0.4% -129% -24.8% +3.2% -9.2% -16.1% +0.4%
Single-Family Detached  Single-Family Attached Single-Family Detached Single-Family Attached
Historical New Listings by Month e=e==Single-Family Detached e=e=Single-Family Attached
2,000
1,500 -
1,000 -
P
500 -
p
) Peesettessst

1-20125-20129-20121-20135-20139-20131-20145-20149-20141-20155-20159-20151-20165-20169-20161-20175-20179-20171-20185-20189-20181-20195-20199-20191-20205-20209-20201-20215-20219-20211-20225-20229-20221-20235-20239-20231-2024
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NORTH SAN DIEGO COUNTY REALTORS

Pending Sales S HOMEDEX

A count of the properties on which offers have been accepted in a given month. Market Statistics
January Yeal' tO Date Single-Family  Year-Over-Year Single-Family  Year-Over-Year
Pending Sales Detached Change Attached Change
Feb-2023 577 -29.6% 258 -10.7%
708 708 Mar-2023 626 -39.1% 284 -27.2%
Apr-2023 626 -30.9% 258 -27.7%
May-2023 652 -22.6% 286 -22.3%
524 516 524 516 Jun-2023 654 -7.4% 270 -14.6%
Jul-2023 655 -6.7% 251 -11.9%
Aug-2023 601 -18.9% 272 -14.2%
299 255 299 255 Sep-2023 499 -14.0% 248 +2.5%
215 215 Oct-2023 500 -5.7% 226 +27.0%
Nov-2023 420 -4.8% 180 -5.8%
Dec-2023 365 -17.4% 194 +22.8%
Jan-2024 516 -1.5% 255 +18.6%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg 689 -19.0% 276 -9.8%
-13.1% -26.0% -1.5% -13.1% -28.1% +18.6% -13.1% -26.0% -1.5% -13.1% -28.1% + 18.6%
Single-Family Detached  Single-Family Attached Single-Family Detached Single-Family Attached
Historical Pending Sales by Month ==e== Single-Family Detached ==t== Single-Family Attached
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NORTH SAN DIEGO COUNTY REALTORS

Closed Sales D HOMEDEX

A count of the actual sales that closed in a given month. Market Statistics
January Yeal' tO Date Single-Family  Year-Over-Year Single-Family  Year-Over-Year
Closed Sales Detached Change Attached Change
Feb-2023 443 -36.3% 201 -30.2%
635 635 Mar-2023 668 -29.5% 289 -18.6%
Apr-2023 585 -38.9% 260 -29.5%
May-2023 679 -28.6% 287 -21.6%
Jun-2023 668 -17.1% 295 -16.7%
423 398 423 398 ’ °
Jul-2023 653 -5.1% 237 -16.5%
Aug-2023 676 -9.4% 280 -15.7%
236 236 Sep-2023 543 -20.6% 233 -21.3%
199 199 ; _E 20 9
153 153 Oct-2023 531 5.3% 257 +15.2%
Nov-2023 445 -156.2% 201 +7.5%
Dec-2023 404 -15.1% 170 -6.6%
Jan-2024 398 -5.9% 199 +30.1%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg 705 -20.9% 282 -14.0%
-11.7% -334% -59% -15.7% -35.2% +30.1% -11.7% -334% -59%  -157% -352% +30.1%
Single-Family Detached  Single-Family Attached Single-Family Detached = Single-Family Attached
Historical Closed Sales by Month o= Single-Family Detached == Single-Family Attached
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NORTH SAN DIEGO COUNTY REALTORS

Days on Market Until Sale S HOMEDEX

Average number of days between when a property is listed and when an offer is accepted in a given month. Market Statistics

January Yeal' tO Date Single-Family  Year-Over-Year Single-Family  Year-Over-Year
Days on Market Detached Change Attached Change
Feb-2023 43 +152.9% 36 +200.0%
45 45 Mar-2023 36 +176.9% 30 +172.7%
Apr-2023 24 +100.0% 26 +188.9%
May-2023 25 +127.3% 20 +100.0%
Jun-2023 18 +38.5% 16 +33.3%
26 26 Jul-2023 21 +16.7% 16 0.0%
Aug-2023 22 -8.3% 17 -22.7%
Sep-2023 25 -13.8% 15 -44.4%
13 13 Oct-2023 26 -13.3% 19 -36.7%
Nov-2023 27 -15.6% 19 -32.1%
Dec-2023 30 -11.8% 25 -26.5%
Jan-2024 33 -19.5% 26 -42.2%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg* 21 +30.3% 19 +16.6%
-26.1% +141.2% -19.5% -38.1% +246.2% -42.2% -26.1% + 141.2% - 19.5% -38.1% +246.2% - 42.2%
Single-Family Detached  Single-Family Attached ~ Single-Family Detached = Single-Family Attached o o ey 202 o enuary 204, This e nor e
Historical Days on Market Until Sale by Month o= Single-Family Detached o= Single-Family Attached
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NORTH SAN DIEGO COUNTY REALTORS

Median Sales Price D HOMEDEX

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month. Market Statistics
January Year to Date Single-Family  Year-Over-Year Single-Family ~Year-Over-Year
Median Sales Price Detached Change Attached Change
Feb-2023 $950,000 -1.6% $675,000 +0.7%
$1,100,000 $1,100,000 Mar-2023 $1,000,000 -7.0% $695,000 -0.7%
$950,000 $922,500 $950,000 $922,500 Apr-2023 $1,040,000 -7.1% $702,500 -5.1%
May-2023 $1,050,000 -4.5% $685,000 -2.1%
Jun-2023 $1,097,000 -0.3% $710,000 +2.9%
sa00,000 394000 e so00,000 S540.000 $680,000 Jul-2023 $1,125,000 +10.3% | $701,750  +3.0%
Aug-2023 $1,127,150 +14.0% $723,750 +7.6%
Sep-2023 $1,112,787  +14.1% $718,000 +10.5%
Oct-2023 $1,150,000 +18.6% $727,450 +11.9%
Nov-2023 $1,084,500 +16.0% $752,000 +20.2%
Dec-2023 $992,000 +2.3% $721,515 +20.3%
Jan-2024 $1,100,000 +19.2% $680,000 +6.3%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg* $1,020,000 +5.2% $675,000 +3.7%

+18.8% -29% +192%  +123% +6.7% +6.3% +18.8% -29% +19.2%  +12.3% +6.7% +6.3%
Single-Family Detached  Single-Family Attached Single-Family Detached Single-Family Attached

* Median Sales Price for all properties from February 2023 through January 2024. This is not the
average of the individual figures above.

Historical Median Sales Price by Month === Single-Family Detached === Single-Family Attached
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NORTH SAN DIEGO COUNTY REALTORS

Average Sales Price S HOMEDEX

Average sales price for all closed sales, not accounting for seller concessions, in a given month. Market Statistics
January Yeal' tO Date Single-Family  Year-Over-Year Single-Family  Year-Over-Year
Avg. Sales Price Detached Change Attached Change
Feb-2023 $1,297,508 -71% $749,447 +0.3%
$1,493,008 $1,493,008 Mar-2023 $1,394,121  -51% | $795932  -2.7%
1,319,162 ,319, = - -
$1,251,596 s1.251,500 21918 Apr-2023 $1,472,469 -22% | $771,974 8.9%
May-2023 $1,514,538 +1.1% $811,495 -3.8%
Jun-2023 $1,446,674 -0.1% $825,808 +1.5%
Jul-2023 $1,457,008 +4.7% $819,991 +5.2%

$784,614 $803,778 $784,614 $803,778

$698,047 Aug-2023 $1,481,252  +11.0% $827,927 +2.3%
Sep-2023 $1,500,639 +20.3% $820,729 +6.2%
Oct-2023 $1,486,344 +10.5% $812,824 +6.0%
Nov-2023 $1,533,124 +22.8% $786,919 +15.9%
Dec-2023 $1,343,143  +6.3% $765,133 +6.4%
Jan-2024 $1,493,008 +13.2% $803,778 +2.4%

2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg* $1,451,652 +4.5% $799,330 +1.3%
+14.0% +54% +13.2% +17.5% +123% +24% +14.0% +54% +13.2%  +17.5% +123% +2.4%

Single-Family Detached  Single-Family Attached Single-Family Detached Single-Family Attached

$698,947

* Avg. Sales Price for all properties from February 2023 through January 2024. This is not the
average of the individual figures above.

Historical Average Sales Price by Month === Single-Family Detached === Single-Family Attached
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NORTH SAN DIEGO COUNTY REALTORS

Percent of Original List Price Received S HOMEDEX

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold Market Statistics
in a given month, not accounting for seller concessions.

January Yeal' tO Date Pct. of Orig. Price Single-Family  Year-Over-Year Single-Family  Year-Over-Year
Received Detached Change Attached Change
Feb-2023 96.8% -8.2% 97.3% -8.4%
103.5% 104.1% 103.5% 104.1% Mar-2023 97.6% -8.5% 98.8% -7.7%
04.30, 98:2% -29 95.9% 98.2% Apr-2023 99.0% -7.6% 99.5% -7.6%
May-2023 100.0% -4.8% 101.0% -4.0%
Jun-2023 100.6% -0.8% 100.7% -1.5%
Jul-2023 100.4% +2.1% 100.9% +1.1%
Aug-2023 99.3% +3.8% 100.5% +3.0%
Sep-2023 98.9% +3.8% 100.2% +3.4%
Oct-2023 98.0% +3.0% 99.4% +3.6%
Nov-2023 97.5% +2.8% 98.7% +3.4%
Dec-2023 97.9% +3.9% 98.3% +2.4%
Jan-2024 98.2% +4.1% 98.2% +2.4%
2022 2023 2024 2022 2023 2024 2023 2024 2022 2023 2024 12-Month Avg* 98.7% 1.7% 99.5% -1.8%

+31% -89% +4.1% +39% -79% +24% -89% +4.1% +3.9% -7.9% +24%

Single-Family Detached  Single-Family Attached Single-Family Detached Single-Family Attached

* Pct. of Orig. Price Received for all properties from February 2023 through January 2024. This is
not the average of the individual figures above.

Historical Percent of Original List Price Received by Month == Single-Family Detached —e—Single-Family Attached

110.0%

105.0% -

100.0% -

95.0% -

90.0% -

85.0%
1-2018 5-2018 9-2018 1-2019 5-2019 9-2019 1-2020 5-2020 9-2020 1-2021 5-2021 9-2021 1-2022 5-2022 9-2022 1-2023 5-2023 9-2023 1-2024

Current as of February 4, 2024. All data from CRMLS. Report © 2024 ShowingTime. | 10



Housing Affordability Index S HOMEDEX

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what Market Statistics
is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

January Yeal' tO Date Single-Family  Year-Over-Year Single-Family  Year-Over-Year
Affordability Index Detached Change Attached Change
Feb-2023 29 -21.6% 41 -22.6%
Mar-2023 28 -6.7% 41 -10.9%
60 60

Apr-2023 27 0.0% 40 0.0%

May-2023 26 -7.1% 41 -6.8%

45 45 Jun-2023 25 -7.4% 39 -9.3%
38 40 Jul-2023 24 -20.0% 39 13.3%
31 31 Aug-2023 23 -25.8% 36 -20.0%
25 25 Sep-2023 23 -17.9% 36 -14.3%
Oct-2023 22 -21.4% 34 -17.1%
Nov-2023 24 -17.2% 35 -20.5%
Dec-2023 28 -3.4% 38 -19.1%
Jan-2024 25 -19.4% 40 -11.1%

2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg* 25 7.7% 38 -8.5%

-224% -18.4% -194%  -17.8% -25.0% -11.1% -224% -18.4% -19.4%  -17.8% -25.0% -11.1%
Single-Family Detached  Single-Family Attached Single-Family Detached = Single-Family Attached

* Affordability Index for all properties from February 2023 through January 2024. This is not the
average of the individual figures above.

Historical Housing Affordability Index by Month o= Single-Family Detached == Single-Family Attached
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NORTH SAN DIEGO COUNTY REALTORS

Inventory of Homes for Sale S HOMEDEX

The number of properties available for sale in active status at the end of a given month. Market Statistics
January Single-Family ~ Year-Over-Year Single-Family Year-Over-Year
Homes for Sale Detached Change Attached Change
Feb-2023 1,113 +22.0% 381 +39.1%
1,237 Mar-2023 1,109 +10.8% 331 +8.2%
Apr-2023 1,116 -12.4% 342 -14.1%
1 ’031 May-2023 1,215 -22.2% 369 -28.1%
781 Jun-2023 1,311 -34.0% 408 -31.9%
Jul-2023 1,291 -39.0% 408 -43.6%
Aug-2023 1,257 -37.7% 394 -42.7%
448 Sep-2023 1,259 -36.3% 432 -36.2%
258 301 Oct-2023 1,226 -35.7% 446 -32.6%
Nov-2023 1,128 -35.7% 444 -24.6%
- - - Dec-2023 820 -39.0% 340 -25.3%
Jan-2024 781 -36.9% 301 -32.8%
2022 2023 2024 2022 2023 2024 12-Month Avg 1,591 -28.6% 528 -27.4%
- 28.3% + 20.0% - 36.9% -29.1% + 73.6% - 32.8%
Single-Family Detached Single-Family Attached
Historical Inventory of Homes for Sale by Month e Single-Family Detached —e—Single-Family Attached
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NORTH SAN DIEGO COUNTY REALTORS

Months Supply of Inventory S HOMEDEX

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months. Market Statistics

January Single-Family ~ Year-Over-Year Single-Family Year-Over-Year
Months Supply Detached Change Attached Change
Feb-2023 1.7 +88.9% 1.4 +100.0%
1 -8 Mar-2023 1.7 +70.0% 1.3 +62.5%
1 '6 Apr-2023 1.8 +38.5% 1.3 +18.2%
14 May-2023 2.0 +17.6% 15 +7.1%
1.2 Jun-2023 2.2 0.0% 1.7 0.0%
1.0 Jul-2023 2.2 -12.0% 1.7 -19.0%
Aug-2023 2.2 -8.3% 1.7 -19.0%
0.7 Sep-2023 2.2 -12.0% 1.8 -14.3%
Oct-2023 2.2 -12.0% 1.8 -18.2%
Nov-2023 2.0 -16.7% 1.8 -10.0%
Dec-2023 1.5 -21.1% 1.4 -12.5%
Jan-2024 1.4 -22.2% 1.2 -25.0%
2022 2023 2024 2022 2023 2024 12-Month Avg* 19 0.7% 16 5.7%
- 28.6% + 80.0% -22.2% - 30.0% + 128.6% - 25.0%
Single-Family Detached Single-Family Attached e o Februany P02 oo Januany 2028 This e rt e
Historical Months Supply of Inventory by Month o= Single-Family Detached o= Single-Family Attached
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All Properties Combined

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics

Historical Sparkbars

NORTH SAN DIEGO COUNTY REALTORS

S HOMEDEX

Market Statistics

1-2024 oo

YID2023 YTD 2024 ="

New Listings

Pending Sales

Closed Sales

Days on Market

Median Sales Price

Average Sales Price

Pct. of Orig. Price Received

Housing Affordability Index

Inventory of Homes for Sale

Months Supply of Inventory

01-2022 01-2023 01-2024

942 964 +2.3% 942 964 +2.3%

||IIIII||Il_IlII||IIII|_I
III||III|.._.|||||||..-_. LU I
i, e, e e | me e s
..-__-.|III||||||.m||II I
——IIIIIIII___-“IIIIII'lI $850,000 $900,000 +5.9%
|IIII|I L srmime stasesos wram st srzmmaos +ra
L _I_.l.

IIIII 94.7% 98.2% +3.7% 94.7% 98.2% +3.7%
Ine___aanlliNEEEmn

allacnilinnne.____nmn
1,698 1,095 -35.5% -- - --
IIII.IIIIIIIIIII__ ’

1.8 1.4 -22.2% - - -
__allllleitiinis ;

$850,000 $900,000 +5.9%

34 31 - 8.8% 34 31 - 8.8%
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