
Local Market Update for January 2024

Key Metrics 2023 2024 Percent Change Thru 1-2023 Thru 1-2024 Percent Change

New Listings 301 286 - 5.0% 5,219 3,466 - 33.6%

Pending Sales 242 232 - 4.1% 3,730 2,807 - 24.7%

Closed Sales 203 175 - 13.8% 3,815 2,794 - 26.8%

Days on Market Until Sale 33 25 - 24.2% 21 23 + 9.5%

Median Sales Price* $725,000 $789,000 + 8.8% $763,000 $785,000 + 2.9%

Average Sales Price* $756,555 $832,243 + 10.0% $811,103 $828,166 + 2.1%

Percent of Original List Price Received* 96.9% 98.6% + 1.8% 100.2% 100.2% 0.0%

Percent of List Price Received* 98.8% 99.5% + 0.7% 101.1% 100.7% - 0.4%

Inventory of Homes for Sale 548 321 - 41.4% -- -- --

Months Supply of Inventory 1.8 1.4 - 22.2% -- -- --
* Does not account for sale concessions and/or downpayment assistance.  |  Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

Key Metrics 2023 2024 Percent Change Thru 1-2023 Thru 1-2024 Percent Change

New Listings 70 115 + 64.3% 1,282 1,090 - 15.0%

Pending Sales 61 74 + 21.3% 1,062 901 - 15.2%

Closed Sales 58 48 - 17.2% 1,098 883 - 19.6%

Days on Market Until Sale 29 24 - 17.2% 16 18 + 12.5%

Median Sales Price* $491,500 $510,000 + 3.8% $485,000 $520,083 + 7.2%

Average Sales Price* $490,178 $532,280 + 8.6% $502,499 $531,660 + 5.8%

Percent of Original List Price Received* 98.2% 99.2% + 1.0% 102.5% 101.5% - 1.0%

Percent of List Price Received* 99.7% 100.0% + 0.3% 102.4% 101.5% - 0.9%

Inventory of Homes for Sale 97 104 + 7.2% -- -- --

Months Supply of Inventory 1.1 1.4 + 27.3% -- -- --
* Does not account for sale concessions and/or downpayment assistance.  |  Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.
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