
Local Market Update for August 2023

Key Metrics 2022 2023 Percent Change Thru 8-2022 Thru 8-2023 Percent Change

New Listings 473 278 - 41.2% 5,730 3,643 - 36.4%

Pending Sales 323 240 - 25.7% 4,454 3,030 - 32.0%

Closed Sales 343 256 - 25.4% 4,631 3,062 - 33.9%

Days on Market Until Sale 20 24 + 20.0% 18 27 + 50.0%

Median Sales Price* $750,000 $824,000 + 9.9% $752,000 $756,000 + 0.5%

Average Sales Price* $796,573 $882,576 + 10.8% $792,160 $806,857 + 1.9%

Percent of Original List Price Received* 97.0% 101.2% + 4.3% 101.5% 98.8% - 2.7%

Percent of List Price Received* 99.1% 101.5% + 2.4% 101.7% 100.1% - 1.6%

Inventory of Homes for Sale 910 311 - 65.8% -- -- --

Months Supply of Inventory 2.5 1.2 - 52.0% -- -- --
* Does not account for sale concessions and/or downpayment assistance.  |  Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

Key Metrics 2022 2023 Percent Change Thru 8-2022 Thru 8-2023 Percent Change

New Listings 111 82 - 26.1% 1,437 1,019 - 29.1%

Pending Sales 110 81 - 26.4% 1,235 919 - 25.6%

Closed Sales 117 82 - 29.9% 1,271 933 - 26.6%

Days on Market Until Sale 18 14 - 22.2% 12 21 + 75.0%

Median Sales Price* $500,000 $540,000 + 8.0% $469,000 $501,000 + 6.8%

Average Sales Price* $501,569 $558,846 + 11.4% $485,817 $512,221 + 5.4%

Percent of Original List Price Received* 100.0% 102.3% + 2.3% 103.6% 100.6% - 2.9%

Percent of List Price Received* 101.1% 101.5% + 0.4% 103.0% 101.1% - 1.8%

Inventory of Homes for Sale 165 64 - 61.2% -- -- --

Months Supply of Inventory 1.6 0.8 - 50.0% -- -- --
* Does not account for sale concessions and/or downpayment assistance.  |  Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.
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