
Local Market Update for July 2023

Key Metrics 2022 2023 Percent Change Thru 7-2022 Thru 7-2023 Percent Change

New Listings 669 390 - 41.7% 7,038 5,057 - 28.1%

Pending Sales 386 340 - 11.9% 5,524 3,888 - 29.6%

Closed Sales 337 322 - 4.5% 5,687 3,912 - 31.2%

Days on Market Until Sale 16 15 - 6.3% 16 23 + 43.8%

Median Sales Price* $1,090,000 $1,067,500 - 2.1% $1,005,000 $1,030,000 + 2.5%

Average Sales Price* $1,384,915 $1,374,438 - 0.8% $1,373,188 $1,364,730 - 0.6%

Percent of Original List Price Received* 99.6% 101.4% + 1.8% 103.2% 98.1% - 4.9%

Percent of List Price Received* 100.5% 101.5% + 1.0% 102.9% 99.6% - 3.2%

Inventory of Homes for Sale 998 423 - 57.6% -- -- --

Months Supply of Inventory 2.2 1.3 - 40.9% -- -- --
* Does not account for sale concessions and/or downpayment assistance.  |  Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

Key Metrics 2022 2023 Percent Change Thru 7-2022 Thru 7-2023 Percent Change

New Listings 559 394 - 29.5% 6,090 4,258 - 30.1%

Pending Sales 338 359 + 6.2% 5,209 3,462 - 33.5%

Closed Sales 357 311 - 12.9% 5,462 3,427 - 37.3%

Days on Market Until Sale 15 19 + 26.7% 15 24 + 60.0%

Median Sales Price* $640,000 $682,222 + 6.6% $635,000 $645,000 + 1.6%

Average Sales Price* $780,787 $841,967 + 7.8% $772,787 $780,284 + 1.0%

Percent of Original List Price Received* 100.1% 100.8% + 0.7% 103.4% 98.8% - 4.4%

Percent of List Price Received* 100.7% 101.3% + 0.6% 103.1% 100.0% - 3.0%

Inventory of Homes for Sale 783 354 - 54.8% -- -- --

Months Supply of Inventory 1.8 1.2 - 33.3% -- -- --
* Does not account for sale concessions and/or downpayment assistance.  |  Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.
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