
Local Market Update for May 2023

Key Metrics 2022 2023 Percent Change Thru 5-2022 Thru 5-2023 Percent Change

New Listings 574 283 - 50.7% 5,860 4,240 - 27.6%

Pending Sales 402 274 - 31.8% 4,892 3,194 - 34.7%

Closed Sales 386 266 - 31.1% 4,997 3,302 - 33.9%

Days on Market Until Sale 13 23 + 76.9% 17 26 + 52.9%

Median Sales Price* $820,000 $775,000 - 5.5% $740,000 $750,000 + 1.4%

Average Sales Price* $850,541 $818,228 - 3.8% $772,814 $798,571 + 3.3%

Percent of Original List Price Received* 103.2% 102.0% - 1.2% 102.3% 98.2% - 4.0%

Percent of List Price Received* 103.0% 101.9% - 1.1% 102.1% 99.7% - 2.4%

Inventory of Homes for Sale 687 266 - 61.3% -- -- --

Months Supply of Inventory 1.7 1.0 - 41.2% -- -- --
* Does not account for sale concessions and/or downpayment assistance.  |  Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

Key Metrics 2022 2023 Percent Change Thru 5-2022 Thru 5-2023 Percent Change

New Listings 139 102 - 26.6% 1,461 1,145 - 21.6%

Pending Sales 117 104 - 11.1% 1,303 987 - 24.3%

Closed Sales 98 91 - 7.1% 1,311 995 - 24.1%

Days on Market Until Sale 10 11 + 10.0% 12 20 + 66.7%

Median Sales Price* $482,500 $520,000 + 7.8% $450,000 $491,250 + 9.2%

Average Sales Price* $498,576 $522,868 + 4.9% $465,839 $505,276 + 8.5%

Percent of Original List Price Received* 106.8% 102.6% - 3.9% 104.0% 100.5% - 3.4%

Percent of List Price Received* 104.5% 102.4% - 2.0% 103.1% 101.1% - 1.9%

Inventory of Homes for Sale 115 50 - 56.5% -- -- --

Months Supply of Inventory 1.1 0.6 - 45.5% -- -- --
* Does not account for sale concessions and/or downpayment assistance.  |  Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.
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