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Monthly Indicators

- 38.5% - 4.4% - 20.1%
U.S. existing-home sales declined 2.4 percent month-over-month as of last 
measure, according to the National Association of REALTORS® (NAR), 
reversing February’s sales gain of 14.5%. Fluctuations in mortgage interest 
rates have caused buyers to pullback, with pending sales dropping 5.2% 
month-over-month. Meanwhile, the median existing-home sales price 
declined for the second month in a row, falling 0.9% nationally from the same 
time last year, the largest year-over-year decline since January 2012, 
according to NAR.

Closed Sales decreased 40.3 percent for Detached homes and 35.0 percent 
for Attached homes. Pending Sales decreased 28.8 percent for Detached 
homes and 29.1 percent for Attached homes. Inventory decreased 22.8 
percent for Detached homes and 13.5 percent for Attached homes.

The Median Sales Price was down 4.7 percent to $952,600 for Detached 
homes and 3.0 percent to $640,000 for Attached homes. Days on Market 
increased 52.6 percent for Detached homes and 76.5 percent for Attached 
homes. Supply increased 18.2 percent for Detached homes and 37.5 percent 
for Attached homes.

Housing inventory remains tight nationwide, with only 980,000 units available 
for sale heading into April, a 5.4% increase from one year earlier, although the 
number of homes for sale is down compared to the same period in 2019, prior 
to the pandemic. The lack of existing inventory continues to impact home 
sales, and with only 2.6 months’ supply of homes at last measure, competition 
for available properties remains strong, especially in certain price categories, 
with multiple offers occurring on about a third of properties, according to 
NAR.

Residential real estate activity in San Diego County composed of single family 
properties, townhomes and condominiums. Percent changes are calculated using 
rounded figures.
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Detached Market Overview

Historical Sparkbars
04-2021 04-2023

YTD 2022 YTD 2023 Percent
Change

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Detached homes only.

New Listings 2,613 1,312 - 49.8%

04-2022
Key Metrics 4-2022 4-2023 Percent

Change

5,572 - 38.4%

Pending Sales 1,813 1,291 - 28.8% 7,167 4,989 - 30.4%

9,049

- 34.7%

Median Sales Price $1,000,000 $952,600 - 4.7% $950,000 $915,000 - 3.7%

Closed Sales 1,981 1,182 - 40.3% 6,846 4,470

- 4.0%

$ Volume of Closed Sales
(in millions)

$2,677 $1,568 - 41.4% $8,859 $5,556 - 37.3%

Average Sales Price $1,351,515 $1,326,153 - 1.9% $1,294,347 $1,243,044
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- 7.2%

Days on Market Until Sale 19 29 + 52.6% 21 38 + 81.0%

Pct. of Orig. Price Received 106.8% 99.7% - 6.6% 105.6% 98.0%

Housing Affordability Index - 3.1%

Inventory of Homes for Sale 2,227 1,720 - 22.8% -- -- --

30 29 - 3.3% 32 31

-- --Months Supply of Inventory 1.1 1.3 + 18.2% --
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Attached Market Overview

Historical Sparkbars
04-2021 04-2023

YTD 2022 YTD 2023 Percent
Change
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+ 105.9%Days on Market Until Sale 17 30 + 76.5% 17 35

Housing Affordability Index 45 44 - 2.2% 47 45

- 36.1%

98.9% - 6.7%

$1,838

- 4.3%

Pct. of Orig. Price Received 107.2% 100.3% - 6.4% 106.0%

$ Volume of Closed Sales
(in millions)

$841 $518 - 38.4% $2,878

$729,534 - 2.9%

Median Sales Price $660,000 $640,000 - 3.0% $634,000 $624,000

Average Sales Price $788,445 $745,685 - 5.4% $751,134

2,520 - 34.2%

- 1.6%

Closed Sales 1,067 694 - 35.0% 3,831

3,096 - 34.8%

Pending Sales 1,028 729 - 29.1% 4,039 2,854 - 29.3%

4,745

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Attached homes only.

New Listings 1,260 696 - 44.8%

Key Metrics
04-2022

4-2022 4-2023 Percent
Change

-- --

--Months Supply of Inventory 0.8 --1.1 + 37.5% --

Inventory of Homes for Sale 903 781 - 13.5% --

4-2021 10-2021 4-2022 10-2022 4-2023

4-2021 10-2021 4-2022 10-2022 4-2023
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4-2021 8-2021 12-2021 4-2022 8-2022 12-2022 4-2023

4-2021 10-2021 4-2022 10-2022 4-2023

4-2021 8-2021 12-2021 4-2022 8-2022 12-2022 4-2023



New Listings

  

New Listings Detached
Year-Over-Year

Change Attached
Year-Over-Year

Change

May-2022 2,681 -6.6% 1,406 -9.3%

Jun-2022 2,864 -2.1% 1,424 -10.5%

Jul-2022 2,473 -16.9% 1,343 -15.7%

Aug-2022 2,174 -16.5% 1,076 -22.8%

Sep-2022 1,948 -16.8% 969 -20.9%

Oct-2022 1,757 -20.2% 826 -26.6%

Nov-2022 1,341 -23.5% 646 -26.1%

Dec-2022 853 -33.5% 450 -37.0%

Jan-2023 1,401 -25.2% 805 -25.3%

Feb-2023 1,313 -34.1% 732 -35.8%

Mar-2023 1,546 -39.8% 863 -31.9%

Apr-2023 1,312 -49.8% 696 -44.8%

12-Month Avg 1,805 -22.6% 936 -24.1%

Historical New Listings by Month
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A count of the properties that have been newly listed on the market in a given month.
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Year to Date

2021 2022 2023

- 44.8%- 14.7%- 49.8%- 7.7% - 13.6%- 38.4%- 6.0% - 34.8%

2021 2022 2023 2021 2022 2023 2021 2022 2023

+ 46.0% + 2.1% + 6.0%+ 36.6%



Pending Sales

  

Pending Sales Detached
Year-Over-Year

Change Attached
Year-Over-Year

Change

May-2022 1,822 -24.7% 1,009 -21.2%

Jun-2022 1,446 -40.5% 864 -38.8%

Jul-2022 1,462 -33.8% 834 -36.4%

Aug-2022 1,594 -31.4% 921 -32.5%

Sep-2022 1,276 -39.3% 678 -42.4%

Oct-2022 1,129 -44.8% 594 -48.2%

Nov-2022 1,018 -46.1% 514 -48.0%

Dec-2022 951 -29.5% 485 -36.4%

Jan-2023 1,154 -22.9% 624 -31.4%

Feb-2023 1,203 -30.1% 696 -27.7%

Mar-2023 1,341 -37.3% 805 -29.3%

Apr-2023 1,291 -28.8% 729 -29.1%

12-Month Avg 1,995 -34.5% 1,123 -35.1%

Historical Pending Sales by Month

A count of the properties on which offers have been accepted in a given month.
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Year to Date

2021 2022 2023

- 29.1%- 19.2%- 28.8%- 21.2% - 17.0%- 30.4%- 12.1% - 29.3%

2021 2022 2023 2021 2022 2023 2021 2022 2023

+ 75.8% + 26.3% + 45.6%+ 109.6%



Closed Sales

  

Closed Sales Detached
Year-Over-Year

Change Attached
Year-Over-Year

Change

May-2022 1,899 -15.7% 1,081 -11.8%

Jun-2022 1,730 -32.9% 957 -30.6%

Jul-2022 1,374 -42.0% 825 -40.1%

Aug-2022 1,613 -28.3% 930 -31.4%

Sep-2022 1,488 -33.6% 818 -36.4%

Oct-2022 1,225 -41.0% 650 -46.5%

Nov-2022 1,097 -44.5% 586 -44.8%

Dec-2022 1,097 -44.5% 528 -51.4%

Jan-2023 905 -35.5% 469 -39.2%

Feb-2023 1,025 -31.1% 577 -33.8%

Mar-2023 1,358 -31.2% 780 -30.4%

Apr-2023 1,182 -40.3% 694 -35.0%

12-Month Avg 2,047 -34.9% 1,151 -35.6%

Historical Closed Sales by Month

A count of the actual sales that closed in a given month.
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Year to Date

2021 2022 2023

- 35.0%- 24.3%- 40.3%- 15.3% - 16.7%- 34.7%- 9.1% - 34.2%

2021 2022 2023 2021 2022 2023 2021 2022 2023

+ 52.2% + 18.2% + 37.0%+ 91.3%



Median Sales Price

  

Median Sales Price Detached
Year-Over-Year

Change Attached
Year-Over-Year

Change

May-2022 $980,122 +14.0% $670,000 +24.1%

Jun-2022 $975,500 +11.5% $632,000 +14.9%

Jul-2022 $955,625 +9.2% $625,000 +13.6%

Aug-2022 $903,000 +6.2% $621,000 +11.9%

Sep-2022 $907,000 +6.3% $600,000 +6.2%

Oct-2022 $882,000 +2.6% $607,000 +7.9%

Nov-2022 $880,000 +2.8% $600,000 +1.7%

Dec-2022 $865,000 +1.8% $585,000 -0.8%

Jan-2023 $849,000 -3.5% $590,000 +0.9%

Feb-2023 $899,000 -1.2% $619,200 -1.1%

Mar-2023 $942,500 -3.3% $635,000 -1.3%

Apr-2023 $952,600 -4.7% $640,000 -3.0%

12-Month Avg* $880,000 +5.1% $580,000 +7.6%

Historical Median Sales Price by Month

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.
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* Median Sales Price for all properties from May 2022 through April 2023. This is not the average 
of the individual figures above.
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Year to Date

2021 2022 2023

- 3.0%+ 24.5%- 4.7%+ 19.2% + 23.1%- 3.7%+ 18.8% - 1.6%

2021 2022 2023 2021 2022 2023 2021 2022 2023

+ 24.3% + 18.7% + 16.3%+ 21.8%



Average Sales Price

  

Avg. Sales Price Detached
Year-Over-Year

Change Attached
Year-Over-Year

Change

May-2022 $1,340,094 +14.5% $802,104 +25.1%

Jun-2022 $1,284,932 +9.3% $759,132 +16.0%

Jul-2022 $1,256,266 +9.3% $741,142 +14.0%

Aug-2022 $1,193,302 +6.1% $726,048 +12.2%

Sep-2022 $1,162,021 +1.7% $708,214 +4.8%

Oct-2022 $1,186,939 +0.6% $722,027 +6.9%

Nov-2022 $1,161,298 +2.5% $669,797 -3.0%

Dec-2022 $1,117,296 +0.7% $677,849 -2.8%

Jan-2023 $1,177,076 -0.1% $710,224 -0.3%

Feb-2023 $1,147,663 -8.5% $709,819 -2.7%

Mar-2023 $1,286,660 -4.7% $741,332 -2.4%

Apr-2023 $1,326,153 -1.9% $745,685 -5.4%

12-Month Avg* $1,189,670 +3.3% $688,960 +6.4%

Historical Average Sales Price by Month

Average sales price for all closed sales, not accounting for seller concessions, in a given month.
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* Avg. Sales Price for all properties from May 2022 through April 2023. This is not the average of 
the individual figures above.
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Year to Date

2021 2022 2023

- 5.4%+ 25.6%- 1.9%+ 16.3% + 25.4%- 4.0%+ 20.3% - 2.9%

2021 2022 2023 2021 2022 2023 2021 2022 2023

+ 37.9% + 24.4% + 15.6%+ 25.8%



Dollar Volume of Closed Sales (in millions)

  

$ Volume of Closed 
Sales (in millions) Detached

Year-Over-Year
Change Attached

Year-Over-Year
Change

May-2022 $2,545 -3.5% $867 +10.3%

Jun-2022 $2,223 -26.6% $726 -19.4%

Jul-2022 $1,726 -36.7% $611 -31.7%

Aug-2022 $1,925 -23.9% $675 -23.0%

Sep-2022 $1,729 -32.5% $579 -33.4%

Oct-2022 $1,454 -40.6% $469 -38.8%

Nov-2022 $1,274 -43.1% $393 -46.4%

Dec-2022 $1,226 -44.1% $358 -52.8%

Jan-2023 $1,065 -35.6% $333 -39.5%

Feb-2023 $1,176 -36.9% $409 -35.7%

Mar-2023 $1,747 -34.4% $578 -32.1%

Apr-2023 $1,568 -41.4% $518 -38.4%

12-Month Avg* $1,638 -32.7% $543 -31.1%

Historical Dollar Volume of Closed Sales (in millions) by Month

The total dollar volume for all closed sales in a given month (in millions). Does not account for seller concessions.
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* $ Volume of Closed Sales (in millions) for all properties from May 2022 through April 2023. This 
is not the average of the individual figures above.
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Year to Date

2021 2022 2023

- 38.4%- 5.0%- 41.4%- 1.4% + 4.5%- 37.3%+ 9.3% - 36.1%

2021 2022 2023 2021 2022 2023 2021 2022 2023

+ 110.1% + 47.1% + 58.7%+ 141.8%



Percent of Original List Price Received

  

Pct. of Orig. Price 
Received Detached

Year-Over-Year
Change Attached

Year-Over-Year
Change

May-2022 104.6% 0.0% 105.5% +1.8%

Jun-2022 101.6% -3.1% 102.7% -0.8%

Jul-2022 98.7% -5.0% 100.2% -2.8%

Aug-2022 96.5% -5.9% 98.4% -3.7%

Sep-2022 96.0% -5.3% 97.3% -4.4%

Oct-2022 95.8% -5.4% 97.2% -4.4%

Nov-2022 95.2% -6.0% 96.9% -5.1%

Dec-2022 95.1% -6.8% 96.7% -5.7%

Jan-2023 95.6% -7.2% 96.9% -6.6%

Feb-2023 97.6% -7.2% 98.2% -7.0%

Mar-2023 98.6% -7.4% 99.2% -7.1%

Apr-2023 99.7% -6.6% 100.3% -6.4%

12-Month Avg* 97.9% -5.1% 99.1% -3.8%

Historical Percent of Original List Price Received by Month

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold
in a given month, not accounting for seller concessions.
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* Pct. of Orig. Price Received for all properties from May 2022 through April 2023. This is not the 
average of the individual figures above.
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Year to Date

2021 2022 2023

- 6.4%+ 4.3%- 6.6%+ 2.5% + 4.5%- 7.2%+ 2.8% - 6.7%

2021 2022 2023 2021 2022 2023 2021 2022 2023

+ 5.1% + 4.3% + 2.8%+ 3.6%



Days on Market Until Sale

  

Days on Market Detached
Year-Over-Year

Change Attached
Year-Over-Year

Change

May-2022 19 -5.0% 16 -11.1%

Jun-2022 20 +17.6% 18 0.0%

Jul-2022 23 +27.8% 20 +11.1%

Aug-2022 28 +40.0% 24 +33.3%

Sep-2022 32 +52.4% 29 +45.0%

Oct-2022 33 +50.0% 31 +40.9%

Nov-2022 35 +52.2% 32 +52.4%

Dec-2022 37 +60.9% 41 +95.2%

Jan-2023 43 +79.2% 40 +110.5%

Feb-2023 43 +87.0% 38 +100.0%

Mar-2023 38 +90.0% 32 +100.0%

Apr-2023 29 +52.6% 30 +76.5%

12-Month Avg* 32 +46.0% 29 +45.8%

Historical Days on Market Until Sale by Month
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* Days on Market for all properties from May 2022 through April 2023. This is not the average of 
the individual figures above.

Average number of days between when a property is listed and when an offer is accepted in a given month.

20 20
19

17

29
30

Detached Attached

April

0

20

40

60

80

100

5-2012 11-2012 5-2013 11-2013 5-2014 11-2014 5-2015 11-2015 5-2016 11-2016 5-2017 11-2017 5-2018 11-2018 5-2019 11-2019 5-2020 11-2020 5-2021 11-2021 5-2022 11-2022

Detached Attached

23
25

21

17

38
35

Detached Attached

Year to Date

2021 2022 2023

+ 76.5%- 15.0%+ 52.6%- 5.0% - 32.0%+ 81.0%- 8.7% + 105.9%

2021 2022 2023 2021 2022 2023 2021 2022 2023

- 23.1% - 34.3% - 19.4%- 23.1%



Housing Affordability Index

  

Affordability Index Detached
Year-Over-Year

Change Attached
Year-Over-Year

Change

May-2022 31 -29.5% 46 -34.3%

Jun-2022 30 -30.2% 47 -31.9%

Jul-2022 32 -25.6% 49 -29.0%

Aug-2022 34 -24.4% 49 -29.0%

Sep-2022 30 -31.8% 46 -31.3%

Oct-2022 30 -31.8% 44 -34.3%

Nov-2022 31 -31.1% 45 -31.8%

Dec-2022 33 -23.3% 48 -23.8%

Jan-2023 34 -17.1% 49 -19.7%

Feb-2023 31 -20.5% 45 -19.6%

Mar-2023 30 -9.1% 45 -10.0%

Apr-2023 29 -3.3% 44 -2.2%

12-Month Avg 31 -23.2% 46 -24.7%

Historical Housing Affordability Index by Month
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This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is 
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.
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Inventory of Homes for Sale

  

Homes for Sale Detached
Year-Over-Year

Change Attached
Year-Over-Year

Change

May-2022 2,654 +15.3% 1,129 -13.2%

Jun-2022 3,446 +41.5% 1,452 +13.4%

Jul-2022 3,666 +32.7% 1,661 +21.9%

Aug-2022 3,386 +33.6% 1,494 +25.5%

Sep-2022 3,304 +43.3% 1,466 +36.1%

Oct-2022 3,156 +52.7% 1,410 +54.4%

Nov-2022 2,815 +73.6% 1,255 +83.7%

Dec-2022 2,145 +66.5% 994 +81.1%

Jan-2023 1,902 +30.3% 964 +53.0%

Feb-2023 1,717 +11.3% 849 +16.5%

Mar-2023 1,700 -1.4% 814 +6.4%

Apr-2023 1,720 -22.8% 781 -13.5%

12-Month Avg 2,023 +30.2% 949 +25.4%

Historical Inventory of Homes for Sale by Month

The number of properties available for sale in active status at the end of a given month.
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Months Supply of Inventory

  

Months Supply Detached
Year-Over-Year

Change Attached
Year-Over-Year

Change

May-2022 1.4 +40.0% 1.0 -9.1%

Jun-2022 1.8 +63.6% 1.4 +40.0%

Jul-2022 2.0 +53.8% 1.6 +45.5%

Aug-2022 1.9 +58.3% 1.5 +50.0%

Sep-2022 2.0 +81.8% 1.6 +77.8%

Oct-2022 2.0 +100.0% 1.6 +100.0%

Nov-2022 1.8 +125.0% 1.5 +150.0%

Dec-2022 1.4 +133.3% 1.2 +140.0%

Jan-2023 1.3 +85.7% 1.2 +140.0%

Feb-2023 1.2 +50.0% 1.1 +83.3%

Mar-2023 1.3 +62.5% 1.1 +57.1%

Apr-2023 1.3 +18.2% 1.1 +37.5%

12-Month Avg* 1.6 +69.9% 1.3 +67.3%

Historical Months Supply of Inventory by Month

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.
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* Months Supply for all properties from May 2022 through April 2023. This is not the average of 
the individual figures above.
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Total Market Overview

Historical Sparkbars
04-2021 04-2023

YTD 2022 YTD 2023 Percent
Change
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--

Months Supply 1.0 1.2 + 20.0% -- -- --

Homes for Sale 3,130 2,501 - 20.1% -- --

+ 85.0%

35 - 2.8%

37

Affordability Index 34 34 0.0% 36

Days on Market 18 29 + 61.1% 20

- 37.0%

Pct. of Orig. Price Received 107.0% 99.9% - 6.6% 105.8% 98.3% - 7.1%

$ Volume of Closed Sales
(in millions)

$3,519 $2,085 - 40.8% $11,736 $7,394

$1,057,963 - 3.8%

Median Sales Price $871,000 $832,250 - 4.4% $825,000 $800,000

Average Sales Price $1,154,403 $1,111,417 - 3.7% $1,099,401

6,990 - 34.5%

- 3.0%

Closed Sales 3,048 1,876 - 38.5% 10,677

8,668 - 37.2%

Pending Sales 2,841 2,020 - 28.9% 11,206 7,843 - 30.0%

13,794

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

New Listings 3,873 2,008 - 48.2%

Key Metrics
04-2022

4-2022 4-2023 Percent
Change
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4-2021 10-2021 4-2022 10-2022 4-2023
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