
Local Market Update for January 2023

Key Metrics 2022 2023 Percent Change Thru 1-2022 Thru 1-2023 Percent Change

New Listings 516 356 - 31.0% 7,405 6,303 - 14.9%

Pending Sales 387 310 - 19.9% 6,197 4,503 - 27.3%

Closed Sales 361 219 - 39.3% 6,306 4,562 - 27.7%

Days on Market Until Sale 18 34 + 88.9% 16 19 + 18.8%

Median Sales Price* $1,025,000 $940,000 - 8.3% $920,000 $1,060,000 + 15.2%

Average Sales Price* $1,450,417 $1,366,725 - 5.8% $1,250,409 $1,406,837 + 12.5%

Percent of Original List Price Received* 103.3% 96.0% - 7.1% 102.7% 101.1% - 1.6%

Percent of List Price Received* 102.7% 98.1% - 4.5% 102.3% 101.7% - 0.6%

Inventory of Homes for Sale 492 405 - 17.7% -- -- --

Months Supply of Inventory 1.0 1.1 + 10.0% -- -- --
* Does not account for sale concessions and/or downpayment assistance.  |  Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

Key Metrics 2022 2023 Percent Change Thru 1-2022 Thru 1-2023 Percent Change

New Listings 503 335 - 33.4% 6,855 5,312 - 22.5%

Pending Sales 403 254 - 37.0% 6,195 4,068 - 34.3%

Closed Sales 354 187 - 47.2% 6,380 4,192 - 34.3%

Days on Market Until Sale 16 33 + 106.3% 18 18 0.0%

Median Sales Price* $645,000 $621,000 - 3.7% $575,000 $650,000 + 13.0%

Average Sales Price* $816,402 $760,852 - 6.8% $695,585 $789,290 + 13.5%

Percent of Original List Price Received* 103.5% 96.9% - 6.4% 101.9% 102.1% + 0.2%

Percent of List Price Received* 103.1% 98.9% - 4.1% 101.8% 102.3% + 0.5%

Inventory of Homes for Sale 369 383 + 3.8% -- -- --

Months Supply of Inventory 0.7 1.1 + 57.1% -- -- --
* Does not account for sale concessions and/or downpayment assistance.  |  Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.
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