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Monthly Indicators

- 31.6% + 7.4% + 20.7%
Summer 2022 has been a season of change for the U.S. real estate market. 
With housing affordability at a 33-year low, existing-home sales have 
continued to soften nationwide, falling 5.9% month-to-month and 20.9% year-
over-year as of last measure, according to the National Association of 
REALTORS® (NAR). Pending home sales have also continued to decline, 
while new listings have steadily increased, with unsold inventory reaching 3.3 
months’ supply at the start of August. The pullback in demand has been 
particularly hard on homebuilders, causing new-home sales and construction 
to slow.

Closed Sales decreased 30.5 percent for Detached homes and 33.4 percent 
for Attached homes. Pending Sales decreased 29.5 percent for Detached 
homes and 31.4 percent for Attached homes. Inventory increased 20.1 
percent for Detached homes and 22.3 percent for Attached homes.

The Median Sales Price was up 7.1 percent to $910,000 for Detached homes 
and 12.6 percent to $625,000 for Attached homes. Days on Market increased 
40.0 percent for Detached homes and 33.3 percent for Attached homes. 
Supply increased 41.7 percent for Detached homes and 55.6 percent for 
Attached homes.

Inflation, higher interest rates, and fears of a potential recession have taken a 
toll on buyers and sellers this summer, leading many people to stay on the 
sidelines to see what will happen with the market. But some experts, including 
NAR Chief Economist Lawrence Yun, believe the worst of inflation may be 
over. Although sales prices remain up from this time last year, price growth is 
expected to moderate in the months ahead as the market continues to shift in 
a more buyer-friendly direction.  

Residential real estate activity in San Diego County composed of single family 
properties, townhomes and condominiums. Percent changes are calculated using 
rounded figures.
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Detached Market Overview

Historical Sparkbars
08-2020 08-2022

YTD 2021 YTD 2022 Percent
Change

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Detached homes only.

New Listings 2,606 2,010 - 22.9%

08-2021
Key Metrics 8-2021 8-2022 Percent

Change

18,973 - 9.7%

Pending Sales 2,325 1,638 - 29.5% 17,534 13,551 - 22.7%

21,003

- 21.2%

Median Sales Price $850,000 $910,000 + 7.1% $835,000 $950,000 + 13.8%

Closed Sales 2,249 1,564 - 30.5% 16,978 13,386

+ 14.7%

$ Volume of Closed Sales
(in millions)

$2,530 $1,868 - 26.2% $19,016 $17,189 - 9.6%

Average Sales Price $1,124,912 $1,195,304 + 6.3% $1,120,066 $1,284,394
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- 0.2%

Days on Market Until Sale 20 28 + 40.0% 21 21 0.0%

Pct. of Orig. Price Received 102.5% 96.4% - 6.0% 103.4% 103.2%

Housing Affordability Index - 30.4%

Inventory of Homes for Sale 2,531 3,039 + 20.1% -- -- --

45 34 - 24.4% 46 32

-- --Months Supply of Inventory 1.2 1.7 + 41.7% --
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Attached Market Overview

Historical Sparkbars
08-2020 08-2022

YTD 2021 YTD 2022 Percent
Change
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- 14.3%Days on Market Until Sale 18 24 + 33.3% 21 18

Housing Affordability Index 69 49 - 29.0% 71 48

- 7.8%

104.0% + 1.7%

$5,734

- 32.4%

Pct. of Orig. Price Received 102.2% 98.4% - 3.7% 102.3%

$ Volume of Closed Sales
(in millions)

$877 $658 - 25.0% $6,220

$756,066 + 20.8%

Median Sales Price $555,000 $625,000 + 12.6% $535,000 $638,000

Average Sales Price $647,142 $729,688 + 12.8% $626,076

7,584 - 23.7%

+ 19.3%

Closed Sales 1,355 902 - 33.4% 9,935

9,902 - 14.8%

Pending Sales 1,364 936 - 31.4% 10,235 7,693 - 24.8%

11,619

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Attached homes only.

New Listings 1,392 1,024 - 26.4%

Key Metrics
08-2021

8-2021 8-2022 Percent
Change

-- --

--Months Supply of Inventory 0.9 --1.4 + 55.6% --

Inventory of Homes for Sale 1,118 1,367 + 22.3% --
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New Listings

  

New Listings Detached
Year-Over-Year

Change Attached
Year-Over-Year

Change

Sep-2021 2,341 -15.8% 1,224 -23.4%

Oct-2021 2,201 -18.2% 1,124 -31.1%

Nov-2021 1,753 -7.9% 874 -18.6%

Dec-2021 1,282 -15.7% 714 -22.3%

Jan-2022 1,868 -10.2% 1,073 -16.0%

Feb-2022 1,984 -7.0% 1,138 -7.0%

Mar-2022 2,560 -0.9% 1,260 -16.7%

Apr-2022 2,604 -8.0% 1,256 -15.0%

May-2022 2,671 -6.9% 1,406 -9.3%

Jun-2022 2,836 -3.0% 1,416 -11.1%

Jul-2022 2,440 -18.0% 1,329 -16.6%

Aug-2022 2,010 -22.9% 1,024 -26.4%

12-Month Avg 2,213 -11.2% 1,153 -17.8%

Historical New Listings by Month
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A count of the properties that have been newly listed on the market in a given month.
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Year to Date

2020 2021 2022

- 26.4%- 16.6%- 22.9%- 8.6% + 0.1%- 9.7%+ 1.8% - 14.8%

2020 2021 2022 2020 2021 2022 2020 2021 2022

- 5.0% - 17.6% - 6.9%- 0.7%



Pending Sales

  

Pending Sales Detached
Year-Over-Year

Change Attached
Year-Over-Year

Change

Sep-2021 2,102 -14.6% 1,177 -11.4%

Oct-2021 2,048 -13.7% 1,073 -18.2%

Nov-2021 1,893 -1.1% 988 -7.8%

Dec-2021 1,350 -13.6% 763 -19.0%

Jan-2022 1,497 -13.4% 912 -17.8%

Feb-2022 1,721 -5.4% 962 -14.3%

Mar-2022 2,140 -7.2% 1,141 -16.2%

Apr-2022 1,812 -21.2% 1,029 -19.2%

May-2022 1,827 -24.5% 1,011 -21.0%

Jun-2022 1,448 -40.4% 868 -38.5%

Jul-2022 1,468 -33.5% 834 -36.5%

Aug-2022 1,638 -29.5% 936 -31.4%

12-Month Avg 2,154 -19.0% 1,241 -21.5%

Historical Pending Sales by Month

A count of the properties on which offers have been accepted in a given month.
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Year to Date

2020 2021 2022

- 31.4%+ 6.7%- 29.5%- 6.9% + 24.7%- 22.7%+ 10.1% - 24.8%

2020 2021 2022 2020 2021 2022 2020 2021 2022

+ 11.6% - 4.5% - 1.5%+ 15.8%



Closed Sales

  

Closed Sales Detached
Year-Over-Year

Change Attached
Year-Over-Year

Change

Sep-2021 2,242 -11.6% 1,287 +3.7%

Oct-2021 2,078 -12.1% 1,140 -11.8%

Nov-2021 1,977 -9.3% 1,061 -8.5%

Dec-2021 1,978 -11.4% 1,083 -16.2%

Jan-2022 1,403 -7.4% 770 -12.9%

Feb-2022 1,487 -8.3% 872 -12.4%

Mar-2022 1,974 -4.0% 1,119 -14.4%

Apr-2022 1,980 -15.3% 1,065 -24.5%

May-2022 1,894 -15.9% 1,081 -11.9%

Jun-2022 1,720 -33.3% 954 -30.8%

Jul-2022 1,364 -42.4% 821 -40.4%

Aug-2022 1,564 -30.5% 902 -33.4%

12-Month Avg 2,191 -17.6% 1,243 -18.5%

Historical Closed Sales by Month

A count of the actual sales that closed in a given month.
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Year to Date

2020 2021 2022

- 33.4%+ 8.2%- 30.5%- 5.7% + 30.9%- 21.2%+ 16.1% - 23.7%

2020 2021 2022 2020 2021 2022 2020 2021 2022

+ 3.6% - 7.3% - 3.6%+ 9.8%



Median Sales Price

  

Median Sales Price Detached
Year-Over-Year

Change Attached
Year-Over-Year

Change

Sep-2021 $853,500 +15.3% $565,000 +16.5%

Oct-2021 $860,000 +14.7% $561,750 +18.0%

Nov-2021 $856,000 +14.1% $590,000 +24.2%

Dec-2021 $850,000 +14.1% $590,000 +20.4%

Jan-2022 $880,000 +18.8% $585,000 +20.6%

Feb-2022 $910,000 +17.4% $626,000 +21.8%

Mar-2022 $975,000 +20.4% $645,000 +25.2%

Apr-2022 $1,000,000 +19.2% $660,000 +24.5%

May-2022 $981,500 +14.1% $670,000 +24.1%

Jun-2022 $979,500 +11.9% $631,000 +14.7%

Jul-2022 $958,125 +9.5% $625,000 +13.6%

Aug-2022 $910,000 +7.1% $625,000 +12.6%

12-Month Avg* $805,000 +13.0% $516,000 +19.2%

Historical Median Sales Price by Month

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.
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* Median Sales Price for all properties from September 2021 through August 2022. This is not the 
average of the individual figures above.
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+ 12.6%+ 17.2%+ 7.1%+ 15.0% + 18.9%+ 13.8%+ 21.0% + 19.3%
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+ 13.7% + 7.0% + 5.4%+ 8.9%



Average Sales Price

  

Avg. Sales Price Detached
Year-Over-Year

Change Attached
Year-Over-Year

Change

Sep-2021 $1,142,550 +17.4% $675,862 +17.7%

Oct-2021 $1,179,527 +14.8% $675,199 +19.5%

Nov-2021 $1,132,659 +17.2% $690,681 +23.0%

Dec-2021 $1,110,099 +14.0% $696,271 +18.5%

Jan-2022 $1,178,390 +17.0% $712,750 +25.8%

Feb-2022 $1,253,852 +20.3% $729,231 +24.6%

Mar-2022 $1,350,244 +28.0% $759,851 +26.6%

Apr-2022 $1,350,588 +16.2% $788,715 +25.7%

May-2022 $1,340,258 +14.6% $802,257 +24.9%

Jun-2022 $1,287,510 +9.5% $759,587 +16.1%

Jul-2022 $1,255,830 +9.4% $741,748 +13.6%

Aug-2022 $1,195,304 +6.3% $729,688 +12.8%

12-Month Avg* $1,072,434 +14.7% $608,145 +19.9%

Historical Average Sales Price by Month

Average sales price for all closed sales, not accounting for seller concessions, in a given month.
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* Avg. Sales Price for all properties from September 2021 through August 2022. This is not the 
average of the individual figures above.
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+ 13.4% + 8.8% + 5.0%+ 8.1%



Dollar Volume of Closed Sales (in millions)

  

$ Volume of Closed 
Sales (in millions) Detached

Year-Over-Year
Change Attached

Year-Over-Year
Change

Sep-2021 $2,562 +3.8% $870 +22.5%

Oct-2021 $2,448 +0.7% $766 +4.9%

Nov-2021 $2,239 +6.2% $733 +12.6%

Dec-2021 $2,195 +1.0% $754 -0.8%

Jan-2022 $1,652 +8.3% $549 +9.6%

Feb-2022 $1,863 +10.2% $636 +9.3%

Mar-2022 $2,665 +22.8% $850 +8.3%

Apr-2022 $2,674 -1.5% $840 -5.1%

May-2022 $2,538 -3.7% $867 +10.0%

Jun-2022 $2,215 -26.9% $725 -19.5%

Jul-2022 $1,713 -37.0% $609 -32.3%

Aug-2022 $1,868 -26.2% $658 -25.0%

12-Month Avg* $2,219 -3.1% $738 -2.4%

Historical Dollar Volume of Closed Sales (in millions) by Month

The total dollar volume for all closed sales in a given month (in millions). Does not account for seller concessions.
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* $ Volume of Closed Sales (in millions) for all properties from September 2021 through August 
2022. This is not the average of the individual figures above.
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- 25.0%+ 23.3%- 26.2%+ 10.3% + 55.6%- 9.6%+ 46.4% - 7.8%
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+ 21.7% + 1.4% + 1.8%+ 20.3%



Percent of Original List Price Received

  

Pct. of Orig. Price 
Received Detached

Year-Over-Year
Change Attached

Year-Over-Year
Change

Sep-2021 101.4% +1.5% 101.8% +2.4%

Oct-2021 101.3% +1.2% 101.7% +2.1%

Nov-2021 101.3% +1.1% 102.1% +2.7%

Dec-2021 102.0% +1.8% 102.5% +3.1%

Jan-2022 103.0% +2.2% 103.8% +4.2%

Feb-2022 105.2% +3.5% 105.6% +5.2%

Mar-2022 106.5% +3.2% 106.8% +4.9%

Apr-2022 106.8% +2.5% 107.2% +4.3%

May-2022 104.6% 0.0% 105.5% +1.8%

Jun-2022 101.6% -3.1% 102.7% -0.8%

Jul-2022 98.8% -4.9% 100.2% -2.8%

Aug-2022 96.4% -6.0% 98.4% -3.7%

12-Month Avg* 102.4% +0.3% 103.2% +1.9%

Historical Percent of Original List Price Received by Month

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold
in a given month, not accounting for seller concessions.
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* Pct. of Orig. Price Received for all properties from September 2021 through August 2022. This 
is not the average of the individual figures above.
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2020 2021 2022

- 3.7%+ 3.1%- 6.0%+ 2.8% + 3.5%- 0.2%+ 4.7% + 1.7%

2020 2021 2022 2020 2021 2022 2020 2021 2022

+ 2.5% + 1.5% + 1.0%+ 1.3%



Days on Market Until Sale

  

Days on Market Detached
Year-Over-Year

Change Attached
Year-Over-Year

Change

Sep-2021 21 -19.2% 20 -20.0%

Oct-2021 22 -18.5% 22 -12.0%

Nov-2021 23 -4.2% 21 -16.0%

Dec-2021 23 -8.0% 21 -19.2%

Jan-2022 24 -7.7% 19 -36.7%

Feb-2022 23 -14.8% 19 -34.5%

Mar-2022 20 0.0% 16 -33.3%

Apr-2022 19 -5.0% 17 -15.0%

May-2022 19 -5.0% 16 -11.1%

Jun-2022 20 +17.6% 18 0.0%

Jul-2022 23 +27.8% 20 +11.1%

Aug-2022 28 +40.0% 24 +33.3%

12-Month Avg* 22 -2.2% 19 -14.5%

Historical Days on Market Until Sale by Month
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* Days on Market for all properties from September 2021 through August 2022. This is not the 
average of the individual figures above.

Average number of days between when a property is listed and when an offer is accepted in a given month.
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Year to Date

2020 2021 2022

+ 33.3%- 37.9%+ 40.0%- 28.6% - 30.0%0.0%- 34.4% - 14.3%

2020 2021 2022 2020 2021 2022 2020 2021 2022

- 24.3% - 11.1% - 11.8%- 12.1%



Housing Affordability Index

  

Affordability Index Detached
Year-Over-Year

Change Attached
Year-Over-Year

Change

Sep-2021 44 -17.0% 67 -16.3%

Oct-2021 44 -15.4% 67 -18.3%

Nov-2021 45 -15.1% 66 -20.5%

Dec-2021 43 -18.9% 63 -21.3%

Jan-2022 41 -22.6% 61 -23.8%

Feb-2022 39 -18.8% 56 -22.2%

Mar-2022 33 -28.3% 50 -30.6%

Apr-2022 30 -33.3% 45 -37.5%

May-2022 31 -29.5% 46 -34.3%

Jun-2022 30 -30.2% 47 -31.9%

Jul-2022 32 -25.6% 49 -29.0%

Aug-2022 34 -24.4% 49 -29.0%

12-Month Avg 37 -23.3% 56 -26.2%

Historical Housing Affordability Index by Month
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This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is 
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.
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2020 2021 2022 2020 2021 2022 2020 2021 2022

- 5.4% - 1.8% 0.0%- 2.4%



Inventory of Homes for Sale

  

Homes for Sale Detached
Year-Over-Year

Change Attached
Year-Over-Year

Change

Sep-2021 2,302 -22.1% 1,004 -48.3%

Oct-2021 2,062 -26.8% 912 -51.6%

Nov-2021 1,615 -32.7% 683 -57.5%

Dec-2021 1,279 -33.9% 551 -56.9%

Jan-2022 1,444 -26.2% 628 -47.0%

Feb-2022 1,518 -23.8% 725 -36.5%

Mar-2022 1,691 -13.8% 752 -31.6%

Apr-2022 2,182 +0.4% 887 -20.7%

May-2022 2,597 +13.0% 1,114 -9.4%

Jun-2022 3,359 +38.1% 1,422 +17.5%

Jul-2022 3,541 +28.3% 1,605 +24.2%

Aug-2022 3,039 +20.1% 1,367 +22.3%

12-Month Avg 2,351 -5.6% 1,342 -27.7%

Historical Inventory of Homes for Sale by Month

The number of properties available for sale in active status at the end of a given month.

Current as of September 6, 2022. All data from the San Diego MLS. Report © 2022 ShowingTime.  |  13

3,102

2,035

2,531

1,118

3,039

1,367

Detached Attached

August

0

2,000

4,000

6,000

8,000

10,000

12,000

5-2013 9-2013 1-2014 5-2014 9-2014 1-2015 5-2015 9-2015 1-2016 5-2016 9-2016 1-2017 5-2017 9-2017 1-2018 5-2018 9-2018 1-2019 5-2019 9-2019 1-2020 5-2020 9-2020 1-2021 5-2021 9-2021 1-2022 5-2022

Detached Attached

+ 22.3%- 45.1%+ 20.1%- 18.4%- 43.8% - 20.3%
2020 2021 2022 2020 2021 2022



Months Supply of Inventory

  

Months Supply Detached
Year-Over-Year

Change Attached
Year-Over-Year

Change

Sep-2021 1.1 -26.7% 0.8 -57.9%

Oct-2021 1.0 -28.6% 0.8 -55.6%

Nov-2021 0.8 -33.3% 0.6 -60.0%

Dec-2021 0.6 -40.0% 0.5 -58.3%

Jan-2022 0.7 -30.0% 0.5 -54.5%

Feb-2022 0.7 -30.0% 0.6 -40.0%

Mar-2022 0.8 -11.1% 0.7 -30.0%

Apr-2022 1.1 +10.0% 0.8 -11.1%

May-2022 1.3 +30.0% 1.0 0.0%

Jun-2022 1.8 +63.6% 1.4 +40.0%

Jul-2022 2.0 +53.8% 1.6 +60.0%

Aug-2022 1.7 +41.7% 1.4 +55.6%

12-Month Avg* 1.1 +0.5% 0.9 -26.6%

Historical Months Supply of Inventory by Month

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.
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* Months Supply for all properties from September 2021 through August 2022. This is not the 
average of the individual figures above.
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Total Market Overview

Historical Sparkbars
08-2020 08-2022

YTD 2021 YTD 2022 Percent
Change
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--

Months Supply 1.1 1.6 + 45.5% -- -- --

Homes for Sale 3,649 4,406 + 20.7% -- --

- 4.8%

37 - 30.2%

20

Affordability Index 51 38 - 25.5% 53

Days on Market 19 27 + 42.1% 21

- 9.2%

Pct. of Orig. Price Received 102.4% 97.2% - 5.1% 103.0% 103.5% + 0.5%

$ Volume of Closed Sales
(in millions)

$3,407 $2,526 - 25.9% $25,237 $22,923

$1,093,292 + 16.6%

Median Sales Price $745,000 $800,000 + 7.4% $725,000 $833,000

Average Sales Price $945,284 $1,024,924 + 8.4% $937,709

20,970 - 22.1%

+ 14.9%

Closed Sales 3,604 2,466 - 31.6% 26,913

28,875 - 11.5%

Pending Sales 3,689 2,574 - 30.2% 27,769 21,244 - 23.5%

32,622

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

New Listings 3,998 3,034 - 24.1%

Key Metrics
08-2021

8-2021 8-2022 Percent
Change

8-2020 2-2021 8-2021 2-2022 8-2022

8-2020 2-2021 8-2021 2-2022 8-2022

8-2020 2-2021 8-2021 2-2022 8-2022

8-2020 2-2021 8-2021 2-2022 8-2022

8-2020 2-2021 8-2021 2-2022 8-2022

8-2020 2-2021 8-2021 2-2022 8-2022

8-2020 2-2021 8-2021 2-2022 8-2022

8-2020 2-2021 8-2021 2-2022 8-2022

8-2020 12-2020 4-2021 8-2021 12-2021 4-2022 8-2022

8-2020 2-2021 8-2021 2-2022 8-2022

8-2020 12-2020 4-2021 8-2021 12-2021 4-2022 8-2022
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