
Local Market Update for May 2022

Key Metrics 2021 2022 Percent Change Thru 5-2021 Thru 5-2022 Percent Change

New Listings 762 581 - 23.8% 7,960 7,115 - 10.6%

Pending Sales 627 492 - 21.5% 6,680 5,970 - 10.6%

Closed Sales 538 426 - 20.8% 6,554 6,125 - 6.5%

Days on Market Until Sale 17 12 - 29.4% 20 15 - 25.0%

Median Sales Price* $940,000 $1,150,000 + 22.3% $820,000 $980,000 + 19.5%

Average Sales Price* $1,313,095 $1,505,629 + 14.7% $1,109,896 $1,344,859 + 21.2%

Percent of Original List Price Received* 104.4% 105.2% + 0.8% 100.8% 103.5% + 2.7%

Percent of List Price Received* 103.5% 104.5% + 1.0% 100.8% 103.1% + 2.3%

Inventory of Homes for Sale 751 462 - 38.5% -- -- --

Months Supply of Inventory 1.3 0.9 - 30.8% -- -- --
* Does not account for sale concessions and/or downpayment assistance.  |  Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

Key Metrics 2021 2022 Percent Change Thru 5-2021 Thru 5-2022 Percent Change

New Listings 675 534 - 20.9% 7,946 6,284 - 20.9%

Pending Sales 574 430 - 25.1% 6,315 5,718 - 9.5%

Closed Sales 578 477 - 17.5% 6,189 5,925 - 4.3%

Days on Market Until Sale 15 11 - 26.7% 24 15 - 37.5%

Median Sales Price* $560,500 $710,000 + 26.7% $515,000 $625,000 + 21.4%

Average Sales Price* $684,570 $868,398 + 26.9% $619,978 $755,640 + 21.9%

Percent of Original List Price Received* 102.8% 105.8% + 2.9% 99.8% 103.5% + 3.7%

Percent of List Price Received* 102.3% 104.8% + 2.4% 100.1% 103.0% + 2.9%

Inventory of Homes for Sale 757 387 - 48.9% -- -- --

Months Supply of Inventory 1.4 0.8 - 42.9% -- -- --
* Does not account for sale concessions and/or downpayment assistance.  |  Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.
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