
Local Market Update for March 2019

Key Metrics 2018 2019 Percent Change Thru 3-2018 Thru 3-2019 Percent Change

New Listings 732 764 + 4.4% 8,131 8,920 + 9.7%

Pending Sales 498 625 + 25.5% 5,856 5,618 - 4.1%

Closed Sales 454 450 - 0.9% 5,892 5,465 - 7.2%

Days on Market Until Sale 26 33 + 26.9% 28 28 0.0%

Median Sales Price* $699,000 $680,000 - 2.7% $655,000 $690,000 + 5.3%

Average Sales Price* $949,345 $889,126 - 6.3% $879,782 $927,992 + 5.5%

Percent of Original List Price Received* 98.1% 96.8% - 1.3% 97.8% 97.2% - 0.6%

Percent of List Price Received* 98.7% 97.9% - 0.8% 98.6% 98.4% - 0.2%

Inventory of Homes for Sale 915 954 + 4.3% -- -- --

Months Supply of Inventory 1.9 2.0 + 5.3% -- -- --
* Does not account for sale concessions and/or downpayment assistance.  |  Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

Key Metrics 2018 2019 Percent Change Thru 3-2018 Thru 3-2019 Percent Change

New Listings 701 640 - 8.7% 7,266 7,876 + 8.4%

Pending Sales 469 504 + 7.5% 5,470 4,849 - 11.4%

Closed Sales 437 375 - 14.2% 5,481 4,806 - 12.3%

Days on Market Until Sale 23 36 + 56.5% 25 30 + 20.0%

Median Sales Price* $447,000 $460,000 + 2.9% $430,000 $455,000 + 5.8%

Average Sales Price* $538,324 $559,732 + 4.0% $523,892 $558,525 + 6.6%

Percent of Original List Price Received* 99.1% 97.4% - 1.7% 98.5% 97.7% - 0.8%

Percent of List Price Received* 99.6% 98.6% - 1.0% 99.1% 98.8% - 0.3%

Inventory of Homes for Sale 818 970 + 18.6% -- -- --

Months Supply of Inventory 1.8 2.4 + 33.3% -- -- --
* Does not account for sale concessions and/or downpayment assistance.  |  Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.
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