
Local Market Update for October 2018

Key Metrics 2017 2018 Percent Change Thru 10-2017 Thru 10-2018 Percent Change

New Listings 596 773 + 29.7% 7,989 8,448 + 5.7%

Pending Sales 464 445 - 4.1% 5,876 5,491 - 6.6%

Closed Sales 500 416 - 16.8% 5,991 5,475 - 8.6%

Days on Market Until Sale 29 32 + 10.3% 28 27 - 3.6%

Median Sales Price* $675,000 $700,000 + 3.7% $640,000 $687,000 + 7.3%

Average Sales Price* $907,250 $983,918 + 8.5% $841,593 $934,392 + 11.0%

Percent of Original List Price Received* 97.2% 96.5% - 0.7% 97.5% 97.7% + 0.2%

Percent of List Price Received* 98.4% 98.2% - 0.2% 98.5% 98.6% + 0.1%

Inventory of Homes for Sale 968 1,265 + 30.7% -- -- --

Months Supply of Inventory 2.0 2.8 + 40.0% -- -- --
* Does not account for sale concessions and/or downpayment assistance.  |  Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

Key Metrics 2017 2018 Percent Change Thru 10-2017 Thru 10-2018 Percent Change

New Listings 566 638 + 12.7% 7,010 7,591 + 8.3%

Pending Sales 409 364 - 11.0% 5,422 5,017 - 7.5%

Closed Sales 460 385 - 16.3% 5,527 5,042 - 8.8%

Days on Market Until Sale 28 30 + 7.1% 26 26 0.0%

Median Sales Price* $439,000 $441,500 + 0.6% $419,000 $450,000 + 7.4%

Average Sales Price* $546,790 $522,448 - 4.5% $512,496 $554,184 + 8.1%

Percent of Original List Price Received* 97.8% 97.3% - 0.5% 98.2% 98.2% 0.0%

Percent of List Price Received* 98.9% 98.6% - 0.3% 98.9% 99.0% + 0.1%

Inventory of Homes for Sale 810 1,129 + 39.4% -- -- --

Months Supply of Inventory 1.8 2.7 + 50.0% -- -- --
* Does not account for sale concessions and/or downpayment assistance.  |  Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.
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