
Local Market Update for January 2018

Key Metrics 2017 2018 Percent Change Thru 1-2017 Thru 1-2018 Percent Change

New Listings 646 585 - 9.4% 8,546 7,907 - 7.5%

Pending Sales 412 423 + 2.7% 6,054 5,884 - 2.8%

Closed Sales 353 322 - 8.8% 6,069 5,895 - 2.9%

Days on Market Until Sale 36 40 + 11.1% 30 28 - 6.7%

Median Sales Price* $589,900 $659,500 + 11.8% $600,000 $649,000 + 8.2%

Average Sales Price* $733,577 $933,705 + 27.3% $802,184 $868,445 + 8.3%

Percent of Original List Price Received* 96.7% 97.0% + 0.3% 97.0% 97.7% + 0.7%

Percent of List Price Received* 97.9% 98.1% + 0.2% 98.1% 98.6% + 0.5%

Inventory of Homes for Sale 882 665 - 24.6% -- -- --

Months Supply of Inventory 1.7 1.4 - 17.6% -- -- --
* Does not account for sale concessions and/or downpayment assistance.  |  Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

Key Metrics 2017 2018 Percent Change Thru 1-2017 Thru 1-2018 Percent Change

New Listings 551 619 + 12.3% 7,270 7,127 - 2.0%

Pending Sales 373 405 + 8.6% 5,731 5,440 - 5.1%

Closed Sales 311 324 + 4.2% 5,792 5,397 - 6.8%

Days on Market Until Sale 36 27 - 25.0% 31 25 - 19.4%

Median Sales Price* $418,000 $430,000 + 2.9% $400,000 $425,000 + 6.3%

Average Sales Price* $495,187 $538,155 + 8.7% $489,861 $519,958 + 6.1%

Percent of Original List Price Received* 97.1% 98.1% + 1.0% 97.5% 98.5% + 1.0%

Percent of List Price Received* 98.2% 98.8% + 0.6% 98.4% 99.1% + 0.7%

Inventory of Homes for Sale 646 634 - 1.9% -- -- --

Months Supply of Inventory 1.4 1.4 0.0% -- -- --
* Does not account for sale concessions and/or downpayment assistance.  |  Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.
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