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Transitory periods in the market are common this time of year, and after a
persistent period of steady year-over-year climbs in sales metrics, recent low
national numbers have not fulfilled what many predicted. But on a positive
note, jobless claims have also been at low levels, coming in as the lowest
number since 1973. As always, every market and situation is unique, so some
numbers seen in national trends may not always line up with local markets.

Closed Sales decreased 14.6 percent for Detached homes and 0.3 percent for
Attached homes. Pending Sales increased 5.0 percent for Detached homes
and 17.4 percent for Attached homes.

The Median Sales Price was up 6.5 percent to $595,000 for Detached homes
and 2.0 percent to $385,000 for Attached homes. Days on Market decreased
15.7 percent for Detached homes and 9.1 percent for Attached homes.
Supply decreased 30.0 percent for Detached homes and 44.8 percent for
Attached homes.

Interest rates are an area to pay attention to as rate hikes are widely expected
before the year ends. The Federal Reserve Bank has skipped two
opportunities to raise rates this fall, but the final meeting in December will
likely include a minor rate hike. Although we are headed into a slower time of
year, as housing activity goes, there are still many nuggets of optimism to
mine from monthly figures.

Monthly Snapshot
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A research tool provided by the North San Diego County Association
of REALTORS® for residential real estate activity in North San Diego
County. Percent changes are calculated using rounded figures.
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Single-Family Detached Activity Overview ==

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Detached homes only. ‘..I)

HOMEDEX

Key Metrics Historical Sparkbars 10-2014 10-2015 " YTD2014 YID2015 "

10-2013 10-2014 10-2015

New Listings I IIIIIIII“ “II“I“ 1,248 1,166 - 6.6% 14,216 14,353  + 1.0%
N i i
Pending Sales II III“II 844 886 +5.0% 8,773 9,909 +12.9%
Losil |||I|I 0 ]
Closed Sales 903 771 -14.6% 8,545 9,449 +10.6%
I||_-|I||II|I.| .I|||||I|
Days on Market III “III 51 43 -157% 45 42 - 6.7%
Il lllllll Ill_--ll
Median Sales Price |II|III“III|III“II“ $558,500 $595,000 +6.5% $575,000 $599,000 +4.2%
_-
Average Sales Price I $706,446 $734,170 +3.9% $740,230 $755,745 +2.1%
lllll.lllllllllllll"ll
Pct. of Orig. Price Received IIIIIIIIIII IIIIIIIII 94.5% 96.4% +2.0% 96.1% 96.5% +0.4%
I__I-
Housing Affordability Index II I “ II 61 59 -3.3% 60 58 -3.3%
il llll - I IIII (]|
Inventory of Homes for Sale II IIIII 3,319 2,658 -19.9% -- -- --
N |_...|||II|.

Months Supply of Inventory Il llllllllllllllllllll 4.0 2.8 - 30.0% -- - o=
—mE
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North San Diego County

Single-Family Attached Activity Overview e

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Attached homes only. (..!)

HOMEDEX

Key Metrics Historical Sparkbars 10-2014 10-2015 " YTD2014 YID2015 "

10-2013 10-2014 10-2015

New Listings I IIIIIIIIII IIII“II“ 497 443  -10.9% 4,981 5062 +1.6%
[ ™

Pending Sales II IIIIII“ 344 404  +17.4% 3,462 4,067 +17.5%

TN | IIIIIII 1] i i

Closed Sales 334 333 -0.3% 3,336 3,809 +14.2%
I-|-.|||IIIII-|_.|||II||I
Days on Market IIII I III 44 40 -9.1% 39 35 -10.3%
II l-llll I I.-_I_II
Median Sales Price i "Ill“l ll““l“l $377,500 $385,000 +2.0% | $360,000 $368,000 +2.2%
_Ham_. n
Average Sales Price $417,530 $454,437 +8.8% $401,909 $415,063 +3.3%
i .III|I|II.|.|IIII|I|

Pct. of Orig. Price Received I“l“““ll..-_l“lll“l 956%  96.5%  +0.9% 96.8%  97.0%  +0.2%
Housing Affordability Index IIIIIIII I.“IIII“I““. 91 91 0.0% 95 95 0.0%
Inventory of Homes for Sale ll-llll““llllll““"l_ 949 594  -37.4% . -

Months Supply of Inventory IllII“IIIIIIII““I"I-_ 2.9 1.6 - 44.8% — -

Current as of November 4, 2015. All data from Sandicor®, Inc. Powered by 10K Research and Marketing. | 3
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New Listings )
S L7

A count of the properties that have been newly listed on the market in a given month.

HOMEDEX
OCtOber Yeal' tO Date Single-Family  Year-Over-Year Single-Family  Year-Over-Year

New Listings Detached Change Attached Change
Nov-2014 909 +2.9% 306 -7.8%

1,207 1,248 1 166 13,769 14,216 14,353 Dec-2014 620 +1.5% 257 +21.8%
’ Jan-2015 1,305 +0.1% 464 +4.3%

Feb-2015 1,297 +4.5% 435 +4.3%

Mar-2015 1,518 +8.6% 594 +16.0%

Apr-2015 1,663 +5.9% 557 +1.6%

May-2015 1,591 +0.5% 527 +5.0%

<84 497 443 4303 4,981 5,062 j::‘l-220(1155 ‘11,2‘21; +3.3:A> 553 +11 .Sz%

) - , +1.7% 581 -1.7%

Aug-2015 1,297 -7.2% 488 -2.4%

. Sep-2015 1,247 -3.0% 420 -11.6%

Oct-2015 1,166 -6.6% 443 -10.9%

2013 2014 2015 2014 2013 2014 2015 2013 2015 12-Month Avg 1 ,324 +1.1% 469 +1.8%

+94% +1.7% -6.6% +29.4% -10.9% +17.0% +3.2% +1.0% +18.2% +1.6%

Single-Family Detached

Historical New Listings by Month

Single-Family Attached

Single-Family Detached

Single-Family Attached

=g Single-Family Detached
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Pending Sales

A count of the properties on which offers have been accepted in a given month.

North San Diego County
Association of REALTORS®

)

HOMEDEX
OCtOber Yeal' tO Date Single-Family  Year-Over-Year Single-Family  Year-Over-Year
Pending Sales Detached Change Attached Change
Nov-2014 764 +6.6% 272 -2.2%
878 886 Dec-2014 566 +1.4% 213 +1.9%
844 10,042 9,909
’ s Jan-2015 750 +1.2% 332 +9.6%
8,773 Feb-2015 923 +11.9% 337 0.0%
Mar-2015 1,118 +22.1% 453 +19.2%
Apr-2015 1,130 +4.8% 417 +1.2%
404 May-2015 1,128 +16.4% 442 +28.9%
335 344 4,0 Jun-2015 1,152 +32.3% 469 +37.5%
3,590 3,462
Jul-2015 1,001 +12.6% 419 +21.8%
Aug-2015 944 +12.2% 402 +21.8%
Sep-2015 877 +9.8% 392 +19.5%
Oct-2015 886 +5.0% 404 +17.4%
2013 2014 2015 2013 2014 2015 2013 2014 2015 2013 2014 2015 12-Month Avg 837 +11.9% 329 +15.3%
- 8.9% -3.9% + 5.0% +31% +27% +17.4% +32.7% -12.6% +12.9% +40.0% -3.6% +17.5%

Single-Family Detached  Single-Family Attached

Historical Pending Sales by Month

Single-Family Detached  Single-Family Attached
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North San Diego County
Association of REALTORS®

Closed Sales i

A count of the actual sales that closed in a given month. \‘\_’/
HOMEDEX
OCtOber Yeal' tO Date Single-Family  Year-Over-Year Single-Family  Year-Over-Year
Closed Sales Detached Change Attached Change
Nov-2014 656 -18.9% 283 -1.4%
925 903 Dec-2014 849 +71% 314 +1.9%
771 9,943 9,449 Jan-2015 571 +0.2% 230 -6.9%
8,545 Feb-2015 687 +13.4% 257 +0.8%
Mar-2015 917 +10.9% 371 +18.9%
Apr-2015 1,056 +9.8% 434 +0.9%
May-2015 1,083 +5.6% 400 +8.1%
339 334 333 5,550 3808 Jun-2015 1,227 +19.0% 483 +38.4%
’ 3,336 Jul-2015 1,203 +32.9% 492 +35.5%
Aug-2015 1,032 +16.2% 406 +19.4%
Sep-2015 902 +9.1% 403 +19.9%
Oct-2015 771 -14.6% 333 -0.3%
2013 2014 2015 2013 2014 2015 2013 2014 2015 2013 2014 2015 12-Month Avg 846 +8.0% 328 +12.1%
-83% -24% -14.6% -2.0% -1.5% -0.3% +56.0% -14.1% + 10.6% +64.2% -6.0% +14.2%

Single-Family Detached  Single-Family Attached Single-Family Detached  Single-Family Attached

Historical Closed Sales by Month
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Days on Market Until Sale

Average number of days between when a property is listed and when an offer is accepted in a given month.

North San Diego County
Association of REALTORS®

HOMEDEX
OCtOber Yeal' tO Date Single-Family  Year-Over-Year Single-Family  Year-Over-Year
Days on Market Detached Change Attached Change
47 Nov-2014 50 +8.7% 41 +5.1%
45 45 Dec-2014 51 -3.8% 47 -6.0%
a9 O 42 % Jan-2015 57 0.0% 48 -9.4%
43 42 44 40 35 Feb-2015 54 +8.0% 47 -21%
Mar-2015 48 +6.7% 37 -19.6%
Apr-2015 42 -4.5% 36 +9.1%
May-2015 40 -2.4% 32 +3.2%
Jun-2015 35 -12.5% 29 -14.7%
Jul-2015 38 -13.6% 33 -2.9%
Aug-2015 36 -18.2% 30 -16.7%
Sep-2015 40 -11.1% 35 -14.6%
Oct-2015 43 -15.7% 40 -9.1%
2013 2014 2015 2013 2014 2015 2013 2014 2015 2013 2015 12-Month Avg* 46 -6.2% 40 -8.0%
-246% +41% -157% -41.7% +48% -91% -338% -43% -6.7% - 40.0% -10.3%

Single-Family Detached  Single-Family Attached Single-Family Detached

Historical Days on Market Until Sale by Month

Single-Family Attached

* Days on Market for all properties from November 2014 through October 2015. This is not the
average of the individual figures above.

=== Single-Family Detached e=s== Single-Family Attached
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

North San Diego County
Association of REALTORS®

)

October

$595,000
$560,000 $558,500

2013 2014 2015
+191% -03% +6.5%
Single-Family Detached

$377,500 $385,000

] I I

2014 2015
+2.0%

2013
+17.6% +19.8%
Single-Family Attached

Historical Median Sales Price by Month

Year to Date

99,000
$575,000 $5
$536,000
$360,000 $368,000
] I I
2013 2014 2015 2013 2014 2015
+17.8% +7.3% +4.2% +23.1% +125% +22%

Single-Family Detached  Single-Family Attached

w»
HOMEDEX
Single-Family  Year-Over-Year Single-Family  Year-Over-Year
Median Sales Price Detached Change Attached Change
Nov-2014 $555,000 +4.7% $370,000 +5.7%
Dec-2014 $575,000 +6.8% $330,000 +0.2%
Jan-2015 $566,000 +0.1% $337,000 +2.1%
Feb-2015 $555,000 -1.7% $350,000 +11.1%
Mar-2015 $610,000 +9.4% $367,500 +14.8%
Apr-2015 $592,750 +3.6% $370,000 +1.4%
May-2015 $602,000 +8.5% $376,500 +3.2%
Jun-2015 $608,000 +0.5% $384,500 -1.4%
Jul-2015 $620,000 +4.2% $375,000 +7.1%
Aug-2015 $600,000 +2.2% $359,500 -5.4%
Sep-2015 $590,000 0.0% $360,000 -2.4%
Oct-2015 $595,000 +6.5% $385,000 +2.0%
12-Month Avg*  $568,000 +4.8% $355,000 +2.8%

* Median Sales Price for all properties from November 2014 through October 2015. This is not the
average of the individual figures above.
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

North San Diego County
Association of REALTORS®

)

October

STI8T11 g706,406 > 170

$417,530

$454,437
] I I
2013 2014 2015 2013 2014 2015
+178% -1.7% +3.9% +16.8% +17.5% +8.8%

Single-Family Detached  Single-Family Attached

Historical Average Sales Price by Month

W
HOMEDEX
Yeal' tO Date Single-Family  Year-Over-Year Single-Family  Year-Over-Year
Avg. Sales Price Detached Change Attached Change
Nov-2014 $750,951 +13.6% $412,625 +10.4%
653,555 §740,230 $795745 Dec-2014 $774,914  +10.2% | $379,383  +5.5%
Jan-2015 $766,673  +1.2% | $388,360  +1.5%
Feb-2015 $719,618 +2.3% $381,266 +6.9%
Mar-2015 $788,416 +2.8% $400,365 +7.5%
401,000 S415,063 Apr-2015 $761,940  +5.7% | $411,256  -1.1%
356,876 May-2015 $764,033  +11.6% | $423,901 +3.8%
Jun-2015 $764,662 -3.3% $426,315 +1.0%
Jul-2015 $744,947 -0.6% $424,572 +6.4%
Aug-2015 $744,579 -0.8% $402,743 -4.1%
Sep-2015 $759,434 -1.6% $415,489 +3.7%
Oct-2015 $734,170 +3.9% $454,437 +8.8%
2013 2014 2015 2013 2014 2015 12-Month Avg® 756,195 +3.5% 410,059 +4.0%
+14.0% +82% +21% +20.2% +12.6% +3.3%

* Avg. Sales Price for all properties from November 2014 through October 2015. This is not the
average of the individual figures above.

Single-Family Detached  Single-Family Attached
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Percent of Original List Price Received =

)
| | (!
Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold ‘l.'
in a given month, not accounting for seller concessions.

HOMEDEX
OCtOber Year tO Date Pct. of Orig. Price Single-Family  Year-Over-Year  Single-Family = Year-Over-Year
Received Detached Change Attached Change
Nov-2014 94.5% -1.7% 95.7% -1.2%
Dec-2014 95.0% -0.5% 95.8% -1.2%
96.8% 9450, 96.4% 98.4% g5y, 96.5%  97.8% 96.1% 96.5% 997 06.8% 97.0% Jan-2015 94.8% -0.8% 95.4% -0.8%
Feb-2015 95.9% -0.5% 96.4% -0.9%
Mar-2015 96.4% -0.5% 96.9% -0.3%
Apr-2015 96.9% +0.2% 97.1% -0.1%
May-2015 97.0% +0.3% 97.8% +0.6%
Jun-2015 97.0% +0.2% 97.5% +0.4%
Jul-2015 96.8% +0.8% 96.9% -0.1%
Aug-2015 96.5% +0.9% 97.1% +0.4%
Sep-2015 96.1% +1.2% 97.3% +1.0%
Oct-2015 96.4% +2.0% 96.5% +0.9%
2013 2014 2015 2013 2014 2015 2013 2014 2015 2013 2014 2015 12-Month Avg* 96.1% +0.3% 96.7% -0.0%

+05% -24% +20% +05% -28% +0.9% +24% -17% +0.4% +3.3% -29% +0.2%
Single-Family Detached  Single-Family Attached Single-Family Detached  Single-Family Attached

* Pct. of Orig. Price Received for all properties from November 2014 through October 2015. This
is not the average of the individual figures above.

Historical Percent of Original List Price Received by Month «=e==Single-Family Detached === Single-Family Attached
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North San Diego County

HOUSi ng Affo rdab i I ity I ndex Association of REALTORS®

)
R e o | . | Al

This index measures housing affordability for the region. An index of 120 means the median household income is 120% of what is necessary to ".'

qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability. HDM EDEX

OCtOber Year tO Date Single-Family  Year-Over-Year Single-Family  Year-Over-Year
Affordability Index Detached Change Attached Change
Nov-2014 62 -4.6% 93 -6.1%
104 Dec-2014 60 -3.2% 105 +4.0%
102
91 91 95 Jan-2015 63 +8.6% 105 +6.1%
Feb-2015 64 +8.5% 101 -3.8%
Mar-2015 57 -5.0% 95 -8.7%
59 61 59 61 60 58 Apr-2015 60 +3.4% 96 +5.5%
May-2015 59 -3.3% 94 +1.1%
Jun-2015 57 +1.8% 91 +4.6%
Jul-2015 55 -3.5% 91 -6.2%
Aug-2015 58 0.0% 96 +6.7%
Sep-2015 59 +3.5% 97 +6.6%
Oct-2015 59 -3.3% 91 0.0%
2013 2014 2015 2013 2014 2015 2013 2014 2015 2013 2014 2015 12-Month Avg 59 -0.6% 96 -4.9%
- +3.4% -3.3% -- -12.5% 0.0% -- -1.6% -3.3% -- -6.9% 0.0%
Single-Family Detached  Single-Family Attached Single-Family Detached  Single-Family Attached
Historical Housing Affordability Index by Month e Single-Family Detached —e— Single-Family Attached
120
1991 /_\_‘\/'_\
e 7
80 -
650 -\‘v' e o AA; - A\ M o
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20
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Current as of November 4, 2015. All data from Sandicor®, Inc. Powered by 10K Research and Marketing. | 11



Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given month.

North San Diego County
Association of REALTORS®

)

October

3143 519

2,658

2013 2014 2015 2013

-5.1% +5.6% -19.9%
Single-Family Detached

Historical Inventory of Homes for Sale by Month

- 19.3%

818 949 Jul-2015 3129 -12.0% 829 -15.0%
594 Aug-2015 3010  -16.2% 786 21.4%
- Oct-2015 2,658  -19.9% 594 -37.4%

+16.0%
Single-Family Attached

W
HOMEDEX
Single-Family  Year-Over-Year Single-Family  Year-Over-Year

Homes for Sale Detached Change Attached Change

Nov-2014 2,911 +1.0% 844 +7.1%
Dec-2014 2,478 +5.1% 769 +18.1%
Jan-2015 2,553 +1.4% 756 +6.2%
Feb-2015 2,601 -0.3% 760 +8.3%

Mar-2015 2,664 -2.5% 785 +5.9%
Apr-2015 2,857 +0.9% 829 +10.8%
May-2015 2,906 -5.8% 812 -1.0%
Jun-2015 2,975 -11.5% 797 -7.3%

12-Month Avg* 3,030 -7.5% 827 -6.8%

- 37.4%

* Homes for Sale for all properties from November 2014 through October 2015. This is not the
average of the individual figures above.
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North San Diego County

Months Supply of Inventory -
W)

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

HOMEDEX
October Single-Family  Year-Over-Year Single-Family Year-Over-Year
Months Supply Detached Change Attached Change
Nov-2014 3.5 +16.7% 2.6 +13.0%
4.0 Dec-2014 2.9 +16.0% 2.3 +21.1%
Jan-2015 3.0 +11.1% 2.3 +9.5%
3'3 Feb-2015 3.1 +10.7% 2.3 +9.5%
2'8 2'9 Mar-2015 3.1 +3.3% 2.3 +4.5%
2.4 Apr-2015 3.3 +3.1% 25 +13.6%
May-2015 3.3 -5.7% 2.3 -4.2%
1.6 Jun-2015 3.3 -15.4% 2.2 -15.4%
Jul-2015 34 -19.0% 2.3 -23.3%
Aug-2015 3.2 -25.6% 2.1 -30.0%
Sep-2015 3.1 -26.2% 1.8 -40.0%
Oct-2015 238 -30.0% 1.6 -44.8%
2013 2014 2015 2013 2014 2015 12-Month Avg" 34 7.8% 55 10.2%
- 36.5% +21.2% - 30.0% -48.9% + 20.8% -44.8%
Single-Family Detached Single-Family Attached e e o November 207 o Geteber 2075, s nattne
Historical Months Supply of Inventory by Month e Single-Family Detached —e— Single-Family Attached
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North San Diego County

A" Properties combined Assoaoho(n of;ALTORS’

HOMEDEX

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars 10-2014 10-2015 " YTD2014 YID2015 "

10-2013 10-2014 10-2015

New Listings Il IIIIIIII“I IIIIIIII“ 1,745 1,609 -7.8% 19,197 19,415 +1.1%

Pending Sales III IIIIII 1,188 1,200 +8.6% 12,235 13,976 +14.2%
lo_sl |||I|l ol |

Closed Sales 1,237 1,104 -10.8% 11,881 13,258 +11.6%
illl_-llllllllll lllllllll

Days on Market III IIIII 49 42 -14.3% 43 40 -7.0%
fll Illllll Ill --ll

Median Sales Price IIIIIII Il IIIIIIII $498,500 $518,000 + 3.9% $500,000 $520,000 +4.0%

Average Sales Price $628,373 $649,641 +3.4% $645,211 $657,856 +2.0%
R TR T

Pct. of Orig. Price Received IIIIIIIIIII IIIIIIIII 94.8% 96.5% +1.8% 96.3% 96.6%  +0.3%
% l__l-

Housing Affordability Index IIIIIIII 69 67 -2.9% 69 67 -2.9%
5 llll I IIII III

Inventory of Homes for Sale IIIIII. ...I.I 4,268 3,252 - 23.8% -- -- --

Months Supply of Inventory Il Illllllllllllllllll 3.7 2.5 -32.4% -- - =
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